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4 28 1 13 28 11 0.0300
5 28 7 12 29 10 0.0300
6 29 1 1 29 10 0.0300
7 29 7 11 30 10 0.0300
8 30 1 1 30 10 0.0300
9 30 7 11 31 10 0.0300
1 26 10 24 27 13 7.0
2 27 1 14 27 10 5.1
3 2r 7 11 28 12 2.1
4 28 1 13 28 11 2.2
5 28 7 12 29 10 3.7
6 29 1 11 29 10 6.3
7 29 7 11 30 10 9.7
8 30 1 11 30 10 0.6
9 30 7 11 31 10 9.1
1 26 10 24 27 13 11.8
2 27 1 14 27 10 3.9

30
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3 27 11 28 12 5.8

4 28 13 28 11 19.6

5 28 12 29 10 13.2

6 29 11 29 10 11.2

7 29 11 30 10 12.9

8 30 11 30 10 4.0

9 30 11 31 10 12.9
1 26 10 24 27 1 13 11,741,570 58,944
2 27 1 14 27 7 10 162,962,637 44,844,773
3 27 7 11 28 1 12 24,637,216 12,959,122
4 28 1 13 28 7 1 14,244,415 51,343,306
5 28 7 12 29 1 10 6,631,018 34,928,701
6 29 1 11 29 7 10 2,342,194 24,181,645
7 29 7 11 30 1 10 13,692,344 13,172,126
8 30 1 11 30 7 10 72,228,083 16,827,137
9 30 7 11 31 1 10 20,781,284 26,184,497
1 26 10 24 27 1 13 21,154,258 637,116
2 27 1 14 21 7 10 337,636,747 43,662,571
3 27 7 11 28 1 12 76,768,290 77,393,449
4 28 1 13 28 7 1 12,147,948 6,476,914
5 28 7 12 29 1 10 9,391,623 28,038,938
6 29 1 1 29 7 10 9,477,192 71,690,105
7 29 7 1 30 1 10 16,712,622 79,072,797
8 30 1 1 30 7 10 10,927,663 15,554,117
9 30 7 11 31 1 10 11,731,520 6,164,755
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2019 1 31

14,000 7
13,000 6 2019 1 50
12000 5 2018 12 50
11,000 MW\\V‘V 4 2018 11 50
10,000 3
B 5 2018 10 50
8,000 1 2018 9 50
7,000 0
14/10/24 15/11/18 16/12/12 18/1/5 19/1/31 1 600
2,400
14,000 ! 2019 1 50
13,000 6
12,000 5 2018 12 50
11,000 4 2018 11 50
10,000 3
A 5 2018 10 50
8,000 1 2018 9 50
7,000 0
14/10/24 15/11/18 16/12/12 18/1/5 19/1/31 1 600
2,400
1
2
0
10
1 Unibail-Rodamco-Westfield 9.2 418
2 Vonovia SE 8.6 171
3 Gecina SA 7.8 11.0
4 PRS REIT Plc 5.2 8.7
5 NSIN.V. 5.0 54
6 SEGRO plc 49
7  Grainger plc 4.7
8 British Land Company PLC 45
9 Assura PLC 45
10 Swiss Prime Site AG 41
30% 30%
15% 15%
0% 0%
-15% -15%
-16.2 -178
-30% -30%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
1
2 2014 10 24 2019 1
3
1)
2)
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3.0

12 24

12 31



https://funds.dws.com/jp/
0120-442-785

12 24
12 31

0.3

®

https://funds.dws.com/jp/
0120-442-785
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FAFxz Ty b =X AL MEREH
B #% &% = #

PWC B5ARRESEEA
BEEBREER | ne |
%3 817 i B SREAE ?\_ ' ,

WEEFHE AL, &MEEREHEEINED 2E 1 BORELEISSEEIEAZTI . (77 FORERKR)
HETFORTHWA RS F= - ERMY—+ - 77 F (BAZERE) Azx—2R (H~yTUhHD) OFERINFET F11A
MHIERK3EL BIOAEFTORERBOMEER. T2bh, REMNER, BERVCRHASHER, ERRLEGVI
MtRIAMTICOVWTEEZITo 1,

MBHERICATIEEFORE

BEEORER., HEECROWT—RICAERY L BH NI LERSHOEREIIHENL L CHE#REZER LEE
KRFTAHZEWEHD, IR, REXFEBLIZEERBARTROLVMEEREERLEECERT B
DICEEERLELH L NSRS 2BHERVERTA 2 LNEERS,

EEAORE

WEREAOKITIE, HEEEALERE LZETICESHT, MUOTENOHEERICHTIBRERHETS
TEREHDH, HEEEANT BRBECBVWT-RCAEZL EBOONDIEEOEEIZER L TEEETToL. B
BEOEMRET SEHENCHBERICEEREBARTEROVNALE I DICOVWTEBHRRIELBIDIC, BEH
BHEREL, INESEEEERET I LERDTNS,

BEECEVTIR. MBEEROSBERVATICOVWTEERRL AT TILOOFRNEREND, BEEFMRIL.
MEBEAOHMIZIY, FEXRRBIELOIMBEROEEREBRTOY X7 OFMHICESV TRRECER
Enbd, MBEHRETOCBENIT, NEKHOBFPECSWTERRBT A0 LO TRV, YBEEAL,
YRAZFHHOEBICERL T, RKE LB REEFREIRT D700, MBHEROER LBELRRFICHE
TONERAEERET 5, £, BEEICR, BEEFRRALLSHFIHROLOERFELCICEEERICL > TfT
bR RAY OFHMBELEDEE L L TOMBHRORTERINT LI ENEEND,

YUEEENT, BARACEML 25+ 01  BEIREEMLEAF L7z LHBTL TH 5,

EEER

UEEEANT., LROMBHERS. HAEKBOWT—REAERLLBOONILESFOREIEIZERL T,
FAF = BM)—bhT7F (BRAER) Aza—X A~y PhY) OFRINELBI0RBREDELMED
KRERVRERBZ b> TRT T 2HERHOREORALZ TR TOEERLRICBVWTHEIRTL TV LD LEBD
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FIEBAR
RAFz Ty b =RXVA L MERSHRV T 70 REYERTEANIESHITHEB L OMIZIZ. ARSE
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( 30 7 10 ) ( 311 10 )
2,725,858 3,394,794
120,491,231 100,021,544
221,479 221,369
57,570 50,500
123,496,138 103,688,207
123,496,138 103,688,207
550,818 523,802
16,069 3
3,155 2,772
120,894 106,202
7 9
40,617 58,903
731,560 691,601
731,560 691,601
110,163,723 104,760,510
12,600, 855 1,763,994
3,839,038 4,163,443
122,764,578 102,996,516
122,764,578 102,996,516
123,496,138 103,688, 207
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8 9
( 30 1 11 ( 30 7 11

30 7 10 ) 31 1 10 )

1,807,034 2,752,708

1,863,930 13,437,076

179,308 260,209

122,412 10,424,159

1,550 1,339

13,181 19,103

505,222 732,294

40,617 58,903

560,570 811,639

438,158 11,235,798

438,158 11,235,798

438,158 11,235,798

139,494 253,216

8,267,384 12,600,855

9,035,818 1,218,844

9,035,818 1,218,844

2,116,132 1,309,822

2,116,132 1,210,334

99,488

2,287,551 3,291,289

12,600,855 1,763,994
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43

)
(
8 9
(30 7 10 ) (311 10 )
1. 110,163,723 104,760,510
2.
1,763,994
3.1 1.1144 0.9832
¢! (11,144 ) (9,832 )
)
8 9
( 30 1 11 ( 30 7 11
30 7 10 ) 31 1 .10 )
3 (30 1 11 30| 4 ( 30 7 1 30
2 13 ) 8 10 )
(169,831 ) (356,662 )
(4,039,629 ) (12,074,680 )
(4,425,958 ) (3,814,840 )
8,635,418 (1 1,502 16,246,182 (1 1,431
) 287,350 (1 ) 567,555 (1
50 ) 50 )
39 ( 30 2 14 30| 4 ( 30 8 11 30
3 12 ) 9 10 )
(242,572 ) (365,130 )
(4,063,969 ) (11,751,463 )
(4,387,513 ) (3,753,333 )
8,694,054 (1 1,495 15,869,926 (1 1,414
) 290,733 (1 ) 560,978 (1
50 ) 50 )
4 (30 3 13 30| 4 ( 30 9 11 30
4 10 ) 10 10 )
(241,245 ) (381,086 )
(4,445,840 ) (12,461,471 )
(4,364,206 ) (3,724,645 )
9,051,291 (1 1,485 16,567,202 (1 1,398
) 304,600 (1 ) 592,494 (1
50 ) 50 )
41 ( 30 4 1 30| 47 ( 30 10 11 30
5 10 ) 11 12 )
(272,886 ) (413,616 )
(5,671,685 ) (11,043,030 )
(4,341,267 ) (3,288,119 )
10,285,838 (1 1,478 14,744,765 (1 1,301
) 347,763 (1 ) 529,821 (1



50 ) 50 )
42 ( 30 5 11 30| 48 ( 30 11 13 30
6 11 ) 12 10 )
(263,999 ) (348,020 )
(10,613,213 ) (10,291,399 )
(3,955,059 ) (3,583,600 )
14,832,271 (1 1,464 14,223,019 (1 1,376
) 506,287 (1 ) 516,639 (1
50 ) 50 )
43 ( 30 6 12 30| 49 ( 30 12 11 31
7 10 ) 1 10 )
(348,596 ) (342,594 )
(11,770,848 ) (10,096,944 )
(3,839,038 ) (3,820,849 )
15,958,482 (1 1,448 14,260,387 (1 1,361
) 550,818 (1 ) 523,802 (1
50 ) 50 )
8 9
( 30 1 11 ( 30 7 11
30 7 10 ) 31 1 10 )
(
)

44




8 9
( 3 7 10 ) 31 1 10 )
@ @
@ (@)
(
)
)
8 9
( 30 7 10 ) 31 1 10 )
1,123,499 2,152,631
1,123,499 2,152,631
)
)
8 9
( 30 7 10 ) 31 1 10 )
(@) (@)
54,762,777 110,163,723
72,228,083 20,781,284
16,827,137 26,184,497
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(D)
9,453.8322 100,021,544
221,104 221,369
100,242,913
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EE ADORT

WEEHEADOETIT, YUEFEANEBLUAEECESWT, MYOMBR»LMERERICHT3BERERATS
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30 7 10 )

31 1 10 )

3,060,004 2,772,595
163,467,735 141,711,914
761,825 761,445
80,142 72,945
167,369,706 145,318,899
167,369,706 145,318,899
858,451 886,285

16
4,266 4,011
163,474 153,725
8 7
84,296 79,348
1,110,511 1,123,376
1,110,511 1,123,376
171,690,336 177,257,101
5,431,141 33,061,578
13,055,434 12,613,875
166,259,195 144,195,523
166,259,195 144,195,523
167,369,706 145,318,899
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8
( 30 1 11 30 7 11
30 7 10 ) 31 1 10 )

4,314,859 4,302,672
10,774,548 25,312,879
366,810 349,481
6,092,879 20,660,726
1,420 1,289
27,336 25,734
1,047,745 986,193
84,296 79,348
1,160,797 1,092,564
7,253,676 21,753,290
7,253,676 21,753,290
7,253,676 21,753,290
204,045 20,794
6,987,322 5,431,141
300,047 457,448
146,980 457,448

153,067
496,071 1,132,991

310,130
185,941 1,132,991
5,172,808 5,222,398
5,431,141 33,061,578
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)
(
8 9
( 30 7 10 ) ( 31 1 10 )
1. 171,690,336 177,257,101
2.
5,431,141 33,061,578
3.1 0.9684 0.8135
¢! 9,684 ) (8,135 )
)
8 9
( 30 1 11 ( 30 7 11
30 7 10 ) 31 1 10 )
38 ( 30 1 11 30| 4 ( 30 7 11 30
2 13 ) 8 10 )
(554,396 ) (572,410 )
(11,276,320 ) (10,426,019 )
(13,584,704 ) (12,877,869 )
25,415,420 (1 1,476 23,876,298 (1 1,397
) 860,801 (1 ) 854,335 (1
50 ) 50 )
39 ( 30 2 14 30| 45 (30 8 11 30
3 12 ) 9 10 )
(597,458 ) (576,554 )
(11,133,768 ) (10,293,996 )
(13,575,975 ) (12,835,779 )
25,307,201 (1 1,460 23,706,329 (1 1,381
) 866,131 (1 ) 858,149 (1
50 ) 50 )
40 ( 30 3 13 30| 46 ( 30 9 11 30
4 10 ) 10 10 )
(728,711 ) (582,466 )
(10,862,046 ) (9,985,511 )
(13,492,083 ) (12,741,006 )
25,082,840 (1 1,453 23,308,983 (1 1,365
) 862,916 (1 ) 853,454 (1
50 ) 50 )
41 (30 4 11 30| 47 (30 10 11 30
5 10 ) 11 12 )
(725,323 ) (683,967 )
(10,917,030 ) (10,558,852 )
(13,472,885 ) (12,734,553 )
25,115,238 (1 1,445 23,977,372 (1 1,354
) 868,927 (1 ) 885,277 (1




50 ) 50 )
42 ( 30 5 11 30| 48 ( 30 11 13 30
6 11 ) 12 10 )
(572,094 ) (613,529 )
(10,737,677 ) (10,380,687 )
(13,152,324 ) (12,703,008 )
24,462,095 (1 1,429 23,697,224 (1 1,338
) 855,582 (1 ) 884,898 (1
50 ) 50 )
43 ( 30 6 12 30| 49 ( 30 12 11 31
7 10 ) 1 10 )
(575,999 ) (610,642 )
(10,635,344 ) (10,238,009 )
(13,055,434 ) (12,613,875 )
24,266,777 (1 1,413 23,462,526 (1 1,323
) 858,451 (1 ) 886,285 (1
50 ) 50 )
8 9
( 30 1 11 ( 30 7 11
30 7 10 ) 31 1 10 )
(
)
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( 30 7 10 ) ( 31 1 10 )
@
@
(
)
(D)
8 9
( 30 7 10 ) ( 31 1 10 )
236,475 7,656,611
236,475 7,656,611
)
)
8 9
( 30 7 10 ) ( 31 1 10 )
) )
176,316,790 171,690,336
10,927,663 11,731,520
15,554,117 6,164,755
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)
(D)
16,153.1876 141,711,914
760,533 761,445
142,473,359
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2017
12 31 2017 12 31

2017 12 31

€Y)
2017 12 31

( )

1,670,035.80
2.36
14,318.48
2,046.14
53,379.62
77,114.66
2,947.07
1,819,844.13

5,011.02
15,357.48
20,368.50

)
2017 12 31

( )

65,834.54
1,092.72
705.08
51,273.31
118,905.65

3,074.23
62.46
2,057.64
158.29
24,262 .45
23,466.61

95,439.04

®
2017 12 31

( )

2,790,169.29

125,163.73

269,451.36

1,428,015.48

36,970.04

62,819.23

233,039.45

39,794.53

1,799,475.63
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(2017 12 31 )
( )

Swiss Prime Site AG 950 72,734.54
Alstria Office REIT-AG 3,000 38,700.00
BUWOG AG 1,500 43,125.00
Gecina SA 925 141,848.75
Green Reit PLC 24,500 38,024.00
Hibernia REIT PLC 22,000 33,528.00
Klepierre 4,300 157,014.50
Merlin Properties Socimi SA 4,850 54,611.00
NSI NV 2,200 76,010.00
TLG Immobilien AG 2,800 62,006.00
Unibail-Rodamco SE 705 148,296.75
VGP NV 299 18,693.48
Vonovia SE 2,425 100,370.75
Assura PLC 91,000 65,538.27
British Land Co ., PLC/The 9,000 70,143.49
Great Portland Estates PLC 7,800 60,527.29
Land Securities Group PLC 5,900 67,029.39
PRS Reit Plc/The 73,000 87,007.35
Regional Reit Ltd 73,125 84,889.86
Segro PLC 13,250 87,661.05
UNITE Group PLC/The 7,300 66,232.54
Warehouse Reit PLC 15,300 18,020.23
Akelius Residential Property AB -Pref- 1,225 41,080.01
Klovern AB -Pref- 1,175 36,943.55
1,670,035.80
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31 1

31

111,095,431

84,902

111,010,529

106,717,631

1.0402

10,402

31 1

31

154,750,436

125,834

154,624,602

177,496,640

0.8711

8,711
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3,078 2019

200,000 2019

61,560 2019

@
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2019

101

1,069,813

78 320,291

5 19,366
18 730,156
101 1,069,813
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BEHEADEE
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29 31 30 31
1 6,283,386 1 5,655,645
16,458 29,379

82,163 53,761

763,859 687,990

7,786 17,160

1,544,810 1,726,042

21,942 -

36,404 33,594

26,683 5,246

739,018 968,510

9,522,513 9,177,332

2,123 9,814

24,418 25,761

194,214 160,409

220,755 195,985

220,755 195,985

9,743,269 9,373,318




29 31 30 31
108,617 242,275
3 3
1,508 1,508
382,841 347,486
65,430 60,115
2,285,945 2,924,207
136,344 40,854
- 26,091
83,600 127,541
6,398 6,975
3,070,690 3,777,060
506,572 424,878
36,513 69,675
35,404 56,719
578,490 551,273
3,649,180 4,328,333
3,078,000 3,078,000
1,830,000 1,830,000
1,830,000 1,830,000
1,186,003 137,113
1,186,003 137,113
6,094,003 5,045,113
85 128
85 128
6,094,088 5,044,984
9,743,269 9,373,318




@

28 29
29 31 30 31
6,357,969 6,524,519
16,378 18,315
3,592,631 3,012,893
9,966,979 9,555,728
3,201,448 3,339,679
73,459 65,274
1,160 1,160
124,588 133,783
429,364 442,843
140,552 174,928
620,836 585,251
7,485 7,607
58,122 53,739
15,321 14,967
11,157 8,720
35,421 26,616
4,718,919 4,854,574
126,870 72,800
1,092,474 1,224,750
217,223 522,848
11,682 9,187
3,500 3,745
46,216 63,479
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