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PRI S =B ITIE ABEE B R SN E T,

<P 1>EBIEARIZ DN T

O EEH L OEFEROZISHEOMEBAYE (A FEEB X OYZHIAFEEHC 051
BREICHY T 28T EENTEA) DYHEEEO AR (BRI TTAR) IZHT=D T,

Q@ BEENFE—T 7 FOZEMEL BRI LIGE, FRoARIE, YEEH»iia
IEFEEAT/2 9 D EYBBEE OZ RN TMEVE T L LIV EREET,
72720, R ARE, BEEIETR 77> REBHIALDLGAE R S L) EESE
WERDGENDHY T OT, WESHLIZBMEHLE T I,

@ EEEVIOALES (Rl e) %W o756, Mot ailess E R O
RS YA RS (Rl BL4E) ZHER LT-FEN. ZO%OYEEEE OMBITA
L7y E9,

<TE 2> AR Ay Bl A DFRBLIZ DWW T

O BEMEEREEEFEODRE S BLAICIE, BBV E 2D @S Ee) &, FERBIT
We e b AR RES (Fipl o) | (REH T L OTEARO—HILRE LIZH YT 5 557)
DREGRHY £,

@ BEHEDIIETEAEE T DEE, A . UEENER O EL 4V D 1k O EMAED Yk G &
DOEFITEA L FEEOBEA IS ZREE DMWY A% ERl> TWAEEITIE, Y%L
W EC A D RFEN L@ EL A L7 . v YIRS EC AT B % O SLHEME N Y A
FHOMBITEAZ Flal> TWDEEITIL, £ O TRl 5845y OFEN SeAHA R4 (Rl 4:)
L0 MEIE S E A DML AL RS (FERI o BLA) & PERR L 72BNl oy Bl 4
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(%) AHEBLARIERR O & 72 > T GBI, R OBeN L L R D560 H Y £,

(%) ERLIE. 2020 4 10 HRBAEDO L O TTOT, BUENKIESNIZHAEFITIE, ERLOA
BNERIZRDZENHY £,
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5 ERIKR

ISR b-F—T2 (BARER)

(1) #EKE (2020 £ 10 A 30 HIRTE)
FEARDL

BB G FEOTEE A (M) BB (%)
B EREARRESR 51,197,553,951 99.41
IS N 51,197,553,951 99.41
a—)beu— ZOMOE PE (A HERE) 303,240,780 0.59
Tl PEAR AR 51,500,794,731 100.00
mn)&§m$i 7 7 v RO FEREEIT R 2 Y 3% PE DRI D L= T,
(1E 2) BEEEDONEE ORHiids L UG RIT, HEEE EO BRI DN T,
(2) #®wEEE (20204 10 A 30 B )
@ BEFMIESHDTEHA
A . EEEH OB
B Ak i HLAff FAh AT Ei'd=
A Hink TR%H FiolX R i IRFAll e
SR HHIm R (M) (H) (%)
) P AR Eﬁi& sosssra| Lo

)

B, FE A AMRE SR O TR bR

Be& A MhFE D FEE & R
BlPEE G2 AR 99.41%
&t 99.41%
() HEWRT, 77 v NOMGEREICRT 5 Y%A
N, BB R SRR G bR

FUFEHITIH D FH A,

@ BETBEYMS
HYHEHIID D A,

@ TDMBREEENTELHD
FUFEHITH D FH A,
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Q) EBRXE
@ MEEDHTS

I PERRER Tl PERRAR 1A% | 10457200
(53 EVE) (5yEfs) Mg PERE | M ERE
() (M) (Gl #)(M) | GrBAH(H)
<2of%j ;ﬁﬁﬁ??ﬁ; 736,239,833,201 744,340,608,919 1.0906 1.1026
(201?26 ﬁﬁ%gﬁﬁ; 648,339,171,546 656,810,334,609 0.9184 0.9304
(201% ;ﬁfﬁ%gﬁﬁi 594,907,259,615 602,735,414,109 0.9120 0.9240
(201;%; ﬁi};ﬂgfﬂ;e) 558,631,707,317 566,815,828,604 0.8191 0.8311
(20% ;ﬁ%ﬁ;ﬁgﬁﬁ;ﬁ 685,142,987,219 693,693,091,322 0.9616 0.9736
(201%;2 ﬁﬁ%gﬁﬁi 570,077,711,222 578,966,006,495 0.7697 0.7817
(Zf;;ﬁfg’ﬂ;jgﬁﬁéi 461,020,597,975 466,397,713,524 0.7716 0.7806
(20%:;2 ﬁfg%gsﬁﬁgi 327,776,818,283 331,858,572,395 0.7227 0.7317
(2(%’;51;%?%;?;? 264,822,468,287 267,282,388,163 0.6459 0.6519
(201%;;4 ﬁﬁ%gﬁﬁ;ﬁ 172,404,047,220 173,824,006,662 0.4857 0.4897
(Zﬁéiﬁﬁ%g'ﬂ; 151,115,183,594 152,300,310,354 0.5100 0.5140
(201%2;6 ﬁﬁ%gﬁﬁg 138,583,730,929 139,557,466,236 0.5693 0.5733
(2(35’%;71;%%);%;5;% 138,640,098,835 139,532,438,056 0.6215 0.6255
(201%;;8 ﬁﬁ%gﬁﬁi 134,032,812,244 134,875,570,317 0.6362 0.6402
(2(;;’5’;81;%%%2@5%;? 113,204,906,687 113,998,309,225 0.5707 0.5747
(20%;;0 ﬁ%’ﬂﬁgﬁﬁ;ﬁ 100,945,429,891 101,709,137,372 0.5287 0.5327
(2(%’;92;%?%;?;? 90,916,546,760 91,458,230,832 0.5035 0.5065
(20%;;2 ﬁﬁ%gﬁﬁ;ﬁ 88,847,248,642 89,375,868,828 0.5042 0.5072
2019 4510 AR H 90,223,260,340 - 0.5139 _
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L PR AR g pERRAE 1E47200 | 1AY47-0D
(Bl ) (5 EAT) WG PERE | M ERE
(M) (M) GrEd (M) | GrBidfH (M)
11 HEKH 84,312,186,261 — 0.4817 —
12 HRHA 86,832,868,041 — 0.4997 —
2020 4£ 1 AR H 82,454,722,521 — 0.4775 —
2 HRH 77,880,895,269 — 0.4523 —
3 HEKH 64,558,207,282 — 0.3794 —
(2(%02;¢i§%§sﬁﬁ$ 57,959,937,368 58,466,404,625 0.3433 0.3463
4 HEKH 61,930,490,785 — 0.3663 —
5 HRH 61,782,663,572 — 0.3665 —
6 HAKH 61,788,398,949 — 0.3692 —
7THEH 62,666,208,824 — 0.3787 —
8 HRH 58,837,993,777 — 0.3580 —
9 HEKH 54,616,699,840 — 0.3358 —
(2055’; ;4 ﬁﬁ%gﬁﬁg 53,179,266,728 53,500,557,170 0.3310 0.3330
10 AKH 51,500,794,731 — 0.3208 —
Q HEOHETE
104720538l ()
55 5 R B 0.0720
55 6 5 A 0.0720
5 7 ReE B 0.0720
5% 8 R B 0.0720
55 9 FEE 0.0720
55 10 e HIR 0.0720
55 11 R E B 0.0540
5 12 RrE B 0.0540
55 13 R HIH 0.0510
55 14 R E B 0.0340
55 15 FEE HR 0.0240
55 16 FrE B 0.0240
5517 FEE W] 0.0240
55 18 e Hif 0.0240
55 19 e B 0.0240
55 20 FEE W] 0.0240
55 21 I 0.0200
55 22 e E B 0.0180
55 23 FEE HIR 0.0180
55 24 FEE BT 0.0150




@ INBRDHR

28 (%)

5% 5 ReE B 12.9

% 6 FrE I AN9.2

55T REE 7.1

5% 8 e HIH N2.3

55 9 g E I 26.2

55 10 FEE W] A12.5

55 11 R E B 7.3

55 12 e E B 0.7

55 13 FEE HIR A3.6

55 14 FrE B A19.5

55 15 FEE W] 9.9

55 16 FEE HIR 16.3

5517 FEE IR 13.4

55 18 FEE W] 6.2

55 19 FEE IR AN6.5

55 20 e E B A3.2

55 21 FEE HIR A1.0

% 22 FrE IR 3.7

55 23 FEE W] N28.3

55 24 FEE W] 0.8

4) BERVEBHOEE
AR (1) fiE A& (1)

55 5 R B 141,407,016,540 112,676,384,689
%5 6 FriE B 146,740,390,743 115,874,778,697
5T FEE I 99,660,282,420 153,244,329,798
% 8 HraE I 110,897,110,712 81,233,211,310
559 FEE I 205,207,536,561 174,708,968,559

5 10 Fr 2 A

141,366,616,910

113,184,019,391

11 R HrE

58,022,820,115

201,256,809,668

55 12 F5E I

21,358,760,903

165,287,809,467

%13 FEE IR

51,465,207,772

95,006,796,470

5 14 R E HARE

24,545,610,632

79,542,395,978

5 15 Fp e ]

7,306,372,409

66,014,542,944

% 16 R E IR

7,677,009,080

60,524,872,282

517 e E MR

27,802,967,243

48,151,988,680

5 18 Fr e ]

22,761,626,041

35,156,913,268

5 19 RpE HARE

9,914,759,406

22,253,643,015

55 20 5 E HA R

12,043,054,894

19,466,819,286

521 FeE IR

7,363,674,533

17,729,187,382

5 22 R E HARE

8,741,499,333

13,096,127,790

5 23 Ry e ]

7,753,804,566

15,138,114,330

5 24 FrE IR

4,064,410,363

12,241,608,476

38




(B8%) ¥H—7J7

vk

I52)N R K- IF—T7F

(1) #=&EKKR (2020 £ 10 A 30 HI|R )

BRI
BEEREOFEE REAG (D) BE 2R (%)
[ {5 RIE % 51,561,311,216 96.75
N 7791 51,561,311,216 96.75
a—)Len—2 FOM DY PE (BEPERE) 1,729,820,284 3.25
WA PERREE 53,291,131,500 100.00
(F 1) BERIX, 77> FOMEERBICKT 5 YL EEORMEDOLLFE T,
(FF 2) HEEEONE X DRl L ORELFIL, YeEPEO IR OWNRTT,
(2) BEERE (2020 4 10 B 30 HIRTE)
D BREBRMIESHDOETEHIR
A . OB
BRik, O At HLA FEAM HAf FI =R (%) g
id H1 3k e Eil e AL A EBEWIR | R
B 4% (H9) (F9) FE/A/B) | %)
Brazil Notas do Tesouro s o e 112.48 111.92 10.000000
! Nacional Serie F 77vn EGES | 926,000,000 (g 0)0 074 745| 18,748,267,241| 2025/01/01 | °>18
Brazil Notas do Tesouro s o e 109.95 109.53] 10.000000
2 INacional Serie F 77vn ERGES | 481,000,000 o s 06l 9.530,870.988] 2023/01/01 | 1758
Brazil Notas do Tesouro NN SO 113.85 114.32{ 10.000000
3 INacional Serie F 77w EIRGEES | 378,000,000 o cos o0 61| 7.817.771.505] 2020/01/01 | 1467
Brazil Letras do Tesouro e s SO 86.18 85.84 —
4 Nacional 77w |EIRGEES | 451,000,000 7,031,154,447|  7,003,904,757| 2023/07/01 13.14
Brazil Notas do Tesouro S s 113.33 112.74| 10.000000
® INacional Serie F 770 |EIGEES | 216,000,000 4,428,614,347|  4,405,560,451| 2027,/01/01 8.21
Brazil Letras do Tesouro NN - 96.01 96.03 —
N2 5 3;5 By 2 .
6 INacional 77vv [EfEES | 131,000,000 2,275,353,868| 2,275,875,222| 2022/01/01 1.27
Brazil Letras do Tesouro IS e e s 98.25 98.34 —
v SKE ,000, .
7 INacional 77vv [EfTEES | 100,000,000 1,777,432,950| 1,779,061,050| 2021/07/01 3.34
(F) ®ERIZX, 77 v FOMEERBICKT 5 Y548 ORI O LT3,

LR ATTE S O R b

P& A RIS O FE A PG b
[l RIE 2 96.75%
et 96.75%
() BELFEL, 77 > FOMEEREICIT 5 %4 A i
o BEE R O R R

L HI T ) A A,
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(ZEIGHW) EH IR
@73V RyF-F—-To (B ARNE)
2020% 10A30H B HAEORMETUELOTH). FRORRETI - RIETSLOTUBIELA.

2010411 H 1 B ~20205 108 308

40,000 10,000
210 i & 3,208
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A : #
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#AMN SruE & 20,000 5,000 g
Bi #
1 i g : =-3.0% A .
3 -13.8% 2]
s A M 875 10,000 2,500
14 il -32.1%
M -33.9%
S4Ef -0.4% 0 1 . 0
“WeE | 3% 2010/11/01 2014/02/27 2017/06/26 2020/10/29
ESOHARER (GRK) — A A RS (] — R N
ECNS SlolF & b {0l | R R EaRENEREREN. AEE RN EHEHIFEARRALCLOESULTHELTLET,
THESHENEASIORESRTT, SERSMONRCENTENTRRN RIEREN GRRUTLET,
SEOHE (100000 KD, BN

Wi EMaicSESHEE: 330M BEFEaRESHE: 1neom
w132 :.qlli 133 mlm 134 mllt 135 w1 w138 :.q|n T mln uasnln 140 33| % 141 uln 142 11| 143

1911 A 1esE12 B 20551 B | 205E2 B (20553 F | 205F4 B | 20558 | 2056 B | 20578 | 20458 8 [ 20598 | 204£ 108
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EHERE, REFHESHEIUTSRARFRELIT, BoLh— 0RO RESHETSLNTIZA th, HERFEHONELESLRIET,

& AR RE il LEE ANHNEAR EE ASS-Fraiiiam WA B0k
P 7 962A[F5UN-LTN | 99AA[MIEHEDNS | 8.1 [Braci Notas do Tasouro Nacional Serie F |2025/01/01
' ' BEA | OB\[BMFEDN) | 62Beari Motas do Tesouro Nacional Seris F |2023/01/01 | 17.8%
a-a-0-v PO | | am ' BEFiL—230|  3.1[Brazil Notas do Tesouro Nacinal Serie F |2026/01/01 | 14.6%
oy 7] 100.0% | WIFE 1|Brazil Latras do Tesouro Macional 202370701 | 1218
L o = Notas do Teseuro Macional Serie F |2027/01/01 | 82%
Brlnl Lchq: du Te_-lnum H.ml 2M2!D1 D'I K 4.2.'..

R 24 R A

LYY - |Brazil Letras do Tesours Macienal 2021;&?3’51 i I
. _ !
BES [ 100.0%

=i IS B 100,04 & A 10008 &5t ~ 96 2%

R REDILELR. ABF- 2N TELOTT,
R R RERIC 0T, REL JCR, Moody's, 58P, FitchE M5 BLRLIVGOEERL. BHELTURT,

SEMREEORE
= et o = W S blaﬁﬂiﬁﬁu

100% |

3832

S s T a1 BE 40

» =2.7 I I I -T48
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ERSHOF-LA-JSTERRREFMTESATVSRESTB0ET .

41



(1) #=EWKR (2020 £ 10 A 30 BER#E)

ISV -RUFK-F—T (F2ERER)

BRI
Pl e pE O FEE IRFAG (FY) B (%)
BB EFE AR SR 1,928,761,811 99.44
N AR 1,928,761,811 99.44
a—)bea—r ZOMOEE (AEZEER%) 10,921,057 0.56
L PEARER 1,939,682,868 100.00

(E D EHRIT, 77 > FOMEEREUIZ T D HEEPEORHE DO R T,
(7 2) HEEEONE & ORflids L ORELRIT, HXEEOHIBHIONR T,

(2) BE&EZE (2020 £ 10 A 30 HIRAE)
D BREAMIEEHFD EEHRMA
A . EHEERR OB

M. n#k FAR A HLA ST LA wa
N4 M piitae| *7213 A FREAIG e
FHIAFA (M) (F9) (%)
1 [TV R R e~ =T 70K H A ﬁgi{i 1,171,502,558 16987 1.6464 99.44
;%5‘ 8 e 1,990,085,045| 1,928,761,811 :

(E) BEHFIE, 7 7 v ROMGEEREEICAT 5 MM ORI O T,

. R AT RER O R A R

P A RE S O TR B bR
BRI B2 99.44%
it 99.44%

(B HEWRIT, 77 > FOMEEREIT ST 25 Y%A MRESR DRl O L3 T,

N, BEERRA O FEMRIBE g
VUL ) £ A,

@ BETBEMM
MU H Y EH A,

@ ZTDOMBFAEREDTELZLD
R HIHITD D EH A,
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Q) EBRXE
@ MEEDHTS

L PEARAR i PEARAR 1H47200 | 147200
() (SR STETER | MUERER
(M) (H) (GrBd)(H) | Gl (H)
2011 5;1%’%5@; 3,620,020,587 | 3,622,343,134 1.5586 1.5596
(201?22 i%’ﬂ?;‘ﬁ% 3,122,581,275 | 3,124,797,102 1.4092 1.4102
(20%;;%1%%5%3? 2,790,783,398 | 2,792,631,281 1.5103 1.5113
(201? ; i%’ﬁ‘?gﬁ?j 2,658,695,754 | 2,660,490,953 1.4810 1.4820
(20% ffi’ﬂ;ggﬁﬁéf 3,142,424,128 | 3,144,089,610 1.8868 1.8878
(20%2 ik’i%gﬁﬁ;ﬁ 2,567,515,823 | 2,569,072,684 1.6492 1.6502
(2(%; 4151%%;5?) 2,400,798,662 | 2,402,150,139 1.7764 1.7774
(20%;;2 i%iﬁsﬁ% 2,044,738,760 | 2,045,885,303 1.7834 1.7844
(2(%;51;%1%%;?% 1,908,680,741 | 1,909,794,518 1.7137 1.7147
(20%;2 i%iﬁgﬁ% 1,531,545,571 | 1,532,665,314 1.3678 1.3688
(Zﬁéfﬁ‘%gﬁﬁ; 1,548,071,815 | 1,549,098,230 1.5082 1.5092
(201%2;6 i%’ﬁ?gﬁﬁ; 1,554,586,440 | 1,555,469,291 1.7609 1.7619
(Zﬁ;gfi%gﬁ? 1,771,849,462 | 1,772,736,082 1.9984 1.9994
(20%;8 ik’i%gﬁﬁ;ﬁ 2,492,532,270 | 2,493,705,345 2.1248 9.1258
(Zf;f:%’ﬂ;jgﬁﬁ;i 2,438,529,034 | 2,439,759,269 1.9822 1.9832
(20%;2 i%iﬁgﬁ% 2,689,990,625 | 2,691,388,021 1.9250 1.9260
(2(%;92;%1%%5553;% 2,640,918,791 | 2,642,306,349 1.9033 1.9043
(20%;2; i%%gﬁﬁ;i 2,852,825,558 | 2,854,270,660 1.9741 1.9751
2019 4£ 10 AR HE | 2,915,598,119 — 2.0121 —
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L PR AR i PR AR 1E%7200 | 1AY47-0D
(3B ) (5B At) WG PERE | M ERE
(M) (M) GrEdd)(M) | GrfidthH(H)
11 ARA 2,765,883,770 — 1.8979 —
12 AKH 2,895,795,690 — 1.9807 —
2020 4E 1 HKH 2,803,571,541 — 1.9044 —
2 HRH 2,674,372,412 - 1.8155 -
3 HEKH 2,250,109,232 — 1.5350 —
(2(%02251?%;?;? 2,054,067,064 2,055,534,777 1.3995 1.4005
4 HERH 2,197,570,533 — 1.4929 —
5 HARH 2,225,083,520 — 1.5066 —
6 HAKH 2,250,663,833 - 1.5300 -
7THEH 2,334,771,000 — 1.5821 —
8 HRH 2,223,115,191 — 1.5046 —
9 HEKH 2,091,362,883 - 1.4189 -
(205%(; ;4 fgi,ﬂ;ﬁgﬁéﬁ) 2,000,319,267 2,001,741,947 1.4060 1.4070
10 A&H 1,939,682,868 — 1.3627 —
Q HEOHETE
104720538l ()
5% 5 BRI 0.0010
55 6 R A 0.0010
7 FHREMIR 0.0010
5% 8 BRI 0.0010
55 9 FHE 0.0010
5510 FHRE IR 0.0010
5511 G R 0.0010
5 12 FHE IR 0.0010
55 13 FHH IR 0.0010
55 14 G IR 0.0010
55 15 FHRE IR 0.0010
55 16 FHH IR 0.0010
55 17 FHAE R 0.0010
%5 18 FHRE IR 0.0010
55 19 FHR IR 0.0010
55 20 FHA AR 0.0010
55 21 FHEHIR 0.0010
55 22 G IR 0.0010
55 23 BRI 0.0010
55 24 FHEHIR 0.0010




@ INBRDHR

45 (%)

55 5 G

13.4

% 6 FHE IR

AN9.5

%7 FHE

7.2

% 8 BRI

A1.9

%9 FHEIR

27.5

55 10 FHR IR

A12.5

%11 FHE R

7.8

%12 R

0.5

% 13 FHE IR

N3.9

514 FHEIR

A20.1

% 15 FHE I

10.3

% 16 FHE IR

16.8

517 AR

13.5

55 18 FH R I

6.4

%19 FHHE M

NN6.T

5 20 FHAER

AN2.8

% 21 FHE IR

Al.1

% 22 FHE AR

3.8

% 23 FHE I

A29.1

% 24 FHE IR

0.5

4

RERUVBHDES

fRR e (1)

% 5 FHEIH

297,602,961

770,756,538

% 6 FHEIR

368,532,948

475,253,074

%07 FHE

278,729,941

646,673,844

% 8 FHEAEIH

189,016,529

241,700,738

55 9 RHEHIA

343,114,471

472,831,560

% 10 FHE IR

199,589,532

308,210,091

511 FHRER

152,801,038

358,185,060

5512 FHE IR

130,780,140

335,713,883

513 B

217,010,844

249,777,180

514 FHEIR

133,529,044

127,562,947

% 15 FHE IR

73,945,941

167,273,877

516 B IR

59,764,104

203,328,343

%17 AR

299,881,090

296,111,747

% 18 FHE IR

618,862,854

332,408,146

519 FHER

225,597,590

168,438,022

55 20 FHHR I

395,384,014

228,222,641

521 AR

197,765,259

207,603,115

55 22 FHRER

197,398,517

139,854,852

% 23 FHE IR

149,110,092

126,499,201

524 FHREIIR

95,851,061

140,883,399
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(&R IR
STV RF-A =T (F2EREE)

2020% 10430 B B E HBEORMER UL OTH). FRORRETIM - RITSLOTIBIF th
25000 2010411 818 ~20205E10H 308
210 i & 13,627TH
wREeE| @Al oo
- : _ e
ERFEOREE g #
. &
1A JryE @ 15000 &
___ Bi #
1 i g : =-3.9% A .
3 -13.8% fm
s A M 875 10,000 ¢ { 10
14 il -32.9%
M =34.1%
SR =0.6% 5,000 5 . 0
“WeE | 0% 2010/11/01 2014/02/27 2017/06/26 2020/10/29
ESOHARER (GRK) —SHCE A REREER (k) — R )
ECNS SlolF & b {0l | R R EoRENEREREN. AEE RN EHEM I FARRRLLLDEAELTHELTLET,
THESHENEASICRESRTT, SERESMONRCENTENTERNRIERN GRRLTIET,
SEORR (100000570, B3I
Wi EMaicESHEE:. 20M IEEaRESHE: 2400
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