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(1) (2021 30
/ () ()
2,346,868,830 100.05
1,491,803 0.06
) 2,700,493 0.11
) 2,345,660,140 100.00
()
(
/ ) ()
2,325,612,923 99.09
) 21,296,429 0.90
) 2,346,909,352 100.00
) (2021 30
/
€ ) () ()
1.3149 1.3450
1,744,883,889 2,294,466,427| 2,346,868,830 100.05
0.9951 0.995
1,499,300 1,491,953 1,491,803 0.06
)
100.05
0.06
100.11
(
) () () 1)
1,327.13 1,466
1,586,366.251 2,105,314,564| 2,325,612,923 99.09
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99.09
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( ) ) ) )
(2015 20 ) 600 600 1.0188 1.0188
(2015 11 20 ) 491 491 0.9510 0.9510
(2016 20 ) 373 373 0.9740 0.9740
(2016 11 21 ) 318 318 1.0049 1.0049
(2017 22 ) 256 256 1.0522 1.0522
(2017 11 20 ) 215 215 1.0788 1.0788
(2018 21 ) 211 211 1.0906 1.0906
(2018 11 20 ) 179 179 1.0165 1.0165
(2019 20 ) 400 400 1.0659 1.0659
10 (2019 11 20 ) 1,358 1,358 1.0013 1.0913
11 (2020 20 ) 1,541 1,541 0.9980 0.9980
12 (2020 11 20 ) 1,749 1,749 1.1280 1.1280
13 (2021 20 ) 2,172 2,172 1.2267 1.2267
2020 1,609 1.0270
2020 1,677 1.0596
2020 1,702 1.0835
2020 1,687 1.0751
2020 10 1,649 1.0661
2020 11 1,813 1.1403
2020 12 1,871 1.1688
2021 1,901 1.1808
2021 2,038 1.2051
2021 2,043 1.1827
2021 2,129 1.2271
2021 2,231 1.2422
2021 2,345 1.2537
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768,884,074 179,590,411

64,592,591 136,560,673

5,225,511 138,587,868

42,670,426 109,476,169

14,082,359 87,167,389

3,253,550 47,886,049

7,373,856 13,056,933

16,278,212 32,967,781

218,076,618 19,732,236

10 907,415,651 38,022,826

11 394,628,002 95,065,522

12 276,672,851 269,755,765

13 524,890,775 305,330,541
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(

)

( )
12 13
(2020 11 20 ) (2021 20 )
1,492,553 1,491,953
1,762,277,657 2,182,287,959
5,016,353 3,736,822

1,768,786,563

2,187,516,734

1,768,786,563

2,187,516,734

10,127,907 4,880,831
277,403 322,958
7,674,907 8,935,293
924,571 1,076,424
19,004,788 15,215,506
19,004,788 15,215,506

1,551,284,079

198,497,696
92,563,978

1,770,844,313

401,456,915
221,130,852

1,749,781,775

2,172,301,228

1,749,781,775

2,172,301,228

1,768,786,563

2,187,516,734
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( )

12 13

2020 21 2020 11 21
2020 11 20 2021 20
211,292,594 171,375,855
211,292,594 171,375,855
277,403 322,958
7,674,907 8,935,293
924,571 1,076,424
8,876,881 10,334,675
( ) 202,415,713 161,041,180
( ) 202,415,713 161,041,180
( ) 202,415,713 161,041,180
19,019,386 16,825,792
)

( ) 3,051,545 198,497,696
18,940,419 99,825,315
18,940,419 99,825,315
787,505 41,081,484
787,505 41,081,484
( ) 198,497,696 401,456,915
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12 13
(2020 11 20 ) (2021 20 )
1. 1,544,366,993 1,551,284,079
276,672,851 524,890,775
269,755,765 305,330,541
2.
1,551,284,079 1,770,844,313
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2020 21
2020 11 20

13
2020 11 21
2021 20

© ) © )
(66,707,913 ) (144,224,816 )
(138,743,605 ) (187,138,605 )
(25,856,065 ) (76,906,036 )
231,307,583 ( 1,491.05 ) 408,269,457 ( 2,305.49
)
)
1.
2.
3.
( RMC )
RMC
RMC IRMC
IRMC
RMC
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12 13
(2020 11 20 ) (2021 20 )
D €))
)
2) (2)
3) €))
)
12 13
(2020 11 20 ) (2021 20 )
() ()
749 600
195,623,976 158,714,217
195,623,227 158,713,617
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12 13
(2020 11 20 ) (2021 20 )
( )
12 13
2020 21 2020 11 21
2020 11 20 2021 20
( )
12 13
(2020 11 20 ) (2021 20 )
1.1280 1.2267
11,280 ) ( 12,267 )
®
( )
(2021 20
()
1,499,300 1,491,953
1,499,300 1,491,953
( )
(2021 20
()

1,660,292,118

2,182,287,959

1,660,292,118

2,182,287,959
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(2020

11 20 )

(2021

20 )

57,678,996

52,006,047

1,709,620,492

2,133,965,884

1,767,299,488

2,185,971,931

1,767,299,488

2,185,971,931

5,016,353 3,736,822

158 142
5,016,511 3,736,964
5,016,511 3,736,964

1,465,755,350

1,660,292,118

(

)

296,527,627

521,942,849

1,762,282,977

2,182,234,967

1,762,282,977

2,182,234,967

1,767,299,488

2,185,971,931
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( 23 25 )

(2020 11 20 )

1,461,794,391
260,151,612
256,190,653

( )
1,465,755,350

1,465,755,350

1,465,755,350
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(2021

20

1,465,755,350
490,636,044
296,099,276

( )
1,660,292,118

1,660,292,118

1,660,292,118

C-Accumulation
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(2020 11 20 ) (2021 20 )
(€H) @
(
)
@ @)
3 €))
3.
( )
( )
(2020 11 20 ) (2021 20 )
() ()
76,324,679 168,651,320
76,324,679 168,651,320
()
( )
(2020 11 20 ) (2021 20 )
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2020 21 2020 11 21
2020 11 20 2021 20
)
(2020 11 20 ) (2021 20 )
1.2023 1.3144
12,023 ) ( 13,144 )
( )
(2021 20
1,490,199 1,432.00| 2,133,965,884
C-Accumulation
1,490,199 2,133,965,884
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2020

29

C-Accumulation

FINANCIAL STATEMENTS

2020 29

2,629,947,518

9,671,171
12,699,348
89,681,566

131,265,199
10,190,000

6,683,182
42,431,337
49,792,282

2,982,361,603

12,752,870
1,330,422
18,449,579
123,144,497
66,787,945

222,465,313

2,759,896,290
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2019

1

2020

29

60

15,717,122
(27,227,230)
194,660

(11,315,448)

28,536,568
5,304,400
353,933
1,357,246
195,377
392,417
2,551,391
127,768
(19,040)
6,608

38,806,668

(50,122,116)

(336,675,632)
272,820,113

(10,340, 163)
(143,870,960)

(23,104,543)
21,945,647
(1,686,002)
3,030,929,946

2,759,896,290




®

2020 29
%
Republic of Austria Government Bond
144A 3.9% EUR 15/07/2020 274,800,000 279,294,354 10.12
Canadian Imperial Bank of Commerce FRN
0% USD 15/09/2020 114,500,000 106,116,598 3.84
Royal Bank of Canada/London FRN 0% USD
297/08/2020 13,000,000 12,431,143 0.45
Royal Bank of Canada/London FRN 0% USD
1471272020 56,000,000 48,823,885 1.77
167,371,626 6.06
Bundesobligation 0% EUR 17/04/2020 190,000,000 190,119,700 6.89
Bundesobligation 0.25% EUR 16/10/2020 252,250,000 253,709,266 9.19
Bundesrepublik Deutschland
Bundesanleihe 2.25% EUR 04/09/2020 87,210,000 88,492,859 3.21
Bundesrepublik Deutschland
Bundesanleihe 3% EUR 04/07/2020 150,000,000 151,839,750 5-50
Bundesschatzanweisungen 0% EUR
13/03/2020 115,000,000 114,997,125 4.17
Bundesschatzanweisungen 0% EUR
12/06/2020 190,000,000 190,302,100 6.90
Bundesschatzanweisungen 0% EUR
11/09/2020 87,215,000 87,524,613 3.17
Bundesschatzanweisungen 0% EUR
11/12/2020 75,000,000 75,406,500 2.73
German Treasury Bill 0% EUR 10/06/2020 89,325,000 89,495,611 3.24
1,241,887,524 45.00
Dutch Treasury Certificate 0% EUR
31/03/2020 40,980,000 41,001,150 1.49
Dutch Treasury Certificate 0% EUR
29/06/2020 77,020,000 77,205,506 2.80
Netherlands Government Bond 144A 3.5%
EUR 15/07/2020 81,965,000 83,206,770 3.01
201,413,426 7.30
European Stability Mechanism Treasury
Bill O% EUR 19/03/2020 50,000,000 50,014,000 1.81
European Stability Mechanism Treasury
Bill O% EUR 09/04/2020 87,000,000 87,047,850 3.16
137,061,850 4.97
2,027,028,780 73.45
Invesco Physical Gold ETC 835,000 120,063,653 4.35
120,063,653 4.35

61



2,147,092,433

77.80

2010 12 17
41 1H
Societe Generale 0% EUR 31/12/2059 251,000,000 251,000,000 9.09
2010 12 17
41 1H 251,000,000 9.09
Invesco Liquidity Funds plc - Invesco
Euro Liquidity Portfolio 234,936,750 231,855,085 8.40
231,855,085 8.40
2,629,947,518 95.29
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(2019 11 21 2020 11 20 )
@
)
(2019 11 20 ) (2020 11 20 )
2,369,143 2,366,913
2,369,143 2,366,913
2,369,143 2,366,913
2,377,565 2,377,565
() 8,428 10,658
) 49 49
2,369,137 2,366,907
2,369,137 2,366,907
2,369,143 2,366,913
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( )

2018 11 21 2019 11 21

2019 11 20 2020 11 20
2,198 2,188
30 42
2,228 2,230
( ) 2,228 2,230
( ) 2,228 2,230
( ) 2,228 2,230
) 6,200 8,428
) 8,428 10,658
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( )
( )
(2019 11 20 ) (2020 11 20 )
1. 2,377,565 |1. 2,377,565
2. 2.
2,377,565 2,377,565
3. 3.
8,428 10,658
( )
2018 11 21 2019 11 21
2019 11 20 2020 11 20
© ) © )
© ) © )
(46 ) 49 ) 46 ) 49 )
95 ( 0.39 95 ( 0.39
) )
( )
1.
2.
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( RMC
RMC
RMC IRMC
IRMC
RMC
(2019 11 20 ) (2020 11 20 )
€y €y
@ @
€)) €))
)
(2019 11 20 ) (2020 11 20 )
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(2019 11 20 ) (2020 11 20 )
( )
2018 11 21 2019 11 21
2019 11 20 2020 11 20
( )
(2019 11 20 ) (2020 11 20 )
0.9965 0.9955
( 9,965 ) ( 9,955 )

4
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(2021 30 )

2,377,636,159

31,976,019

) 2,345,660,140

1,871,015,791

( ) 1.2537

2,376,185,016

29,275,664

) 2,346,909,352

1,744,883,889

( ) 1.3450
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CEO

CEO

CEO

CEO
Plan
Do
See
( )
(2021 30 )
( )
132 3,145,171
3 13,174
135 3,158, 345
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2020 12 31
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1. WERER

(1) [EfEE]
(BA7 - T-1)

Al AR YRR
(20194F12H31H) (20204E12H31H)
#H AR S| AR S|
(EFEDHER)
i PE
THA 2,102, 723 2, 164, 795
AL E 93, 464 102, 117
ARAA A 1,334, 813 1,161,017
AU ZEZE T 420, 904 478, 340
AR 52 FEHR I 517, 283 633, 712
HRIEE By 5 A 14, 975 25, 294
EHSfMe X1 2, 500, 000 2,500, 000
Z DD ENE 511 319
VBN PEFT 6, 984, 676 7,065, 597
[iH] 7E & PE
AEEEERE %2
A& R M 87, 250 74,816
#i A ih 83, 433 116, 552
SRR AR 22, 651 147
U — R ERE 10, 641 203, 976 7, 865 199, 382
TR [ 7 P
VA NVEY S 61, 134 54, 891
V7 N = TREE 5, 982 4, 526
B MAKE 3,972 3,972
DA 262, 274 237, 296
TR 2 B L P 1, 405, 914 1,739, 277 1,272,017 1,572, 704
wEZOMOERE
FE A AmRES 11,975 3,232
72 NIRAE4E 386, 931 387,073
TR A 4 5 568, 034 567, 529
ZOMOEE 6, 045 972, 986 4,130 961, 965
[ & & PE R 2,916, 240 2, 734, 052
ERERFT 9,900, 916 9, 799, 649
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