b

BinREMEH

CHOEBIS. TMBERINGIESE 37 FD 3 DREICEDE, REHRNBRERFFT (D
PYR) ZTEATICHIZD, CEBUTCVWEEMEOHIEESEDERZ. D
SHUHEHIDEDTT, BEEICHIZ>TL COEABRUBEHRREOHNSZEXL
RFJANECLEE, CARBLERIF. REGIFEBRICCHERIES0),

XCDBBEIE, WEIEFTHBPS (BRRES) O—8 TR, VR DEGEBSOEED
TTHERLTNDEDNTT,

FHRFOHEEICONT

o BIPYROFENEEERBEOFMIERREZCEILINN,

D7 YVEOBAER /MEBOBAFHENEIRZITERREICEEDORED
ERERED, TPV RICKDERSDET, T7Y FEOEAFHENIEHLD
I7Y4 bOD 7Y REBEEBICIEINEEZCEVCIESA, I-/LE
VH—FTRENEHELZS,

o PRERICTCEIBVELESEHAFEN., BRI EEREDRBIEC EDEREE
ROZOEEELFCDONTE. FANS, REBEFICH U TERDET,

O—U>0 - AT DEAICDOWNT

S 7Y FORIEICREU T, &mEcIEIESE 37 D 6 DREDEAIL
I8, D=UYT « ZTDIMRERBIZDELADT, TERLLESL),

1. 5J7 > RICEDEABEREGI N DEE

SR, TPV RORTEHELVUT, SEOBIKRNWRURTEICEI BB Z1T1\E T,
2. H#HTS ERBRESIRORERU S EDORE

LBHNT OB RINGIZEL. ZICEMBRINGIEE 28 FFE 1 BEORECEISE—1EER
BRIEIETHD., SHICHBNTI 7Y FOREEIDRERTZTONDIBESE. UM TCKDE
ED
o REBICHIZ o T REFRD O, IRERFOEX(IHNEIZSENG I OFEDBEFRAINE E7s

DEI,

 RIBIOTEXZVEEWZESE RAIELUT, H5DUHIEZOEIXICHRDINEXEE
MEESD28 RIZEHE) ERTRIVVELEVZLET, TEXERZIFNELET,

o OENVERWERESINRIULHES CERICEDDIHBEE/RESET ) [CIE 22K
IBRNE® (ABIERES) ZRBIRICHE LUNZUET EREXIIBEUNTEICKDEE
BSHEI), A—. BHEATHEEL CNDESE, RONCHUA RS ERONEETE
fB<IEE0N,



3. €Ot

B—EDNEFREREEFICRTDIZHLI T TV A FRRUOBZNEEDOHKRTICDONT
BHOTTYA FRKIUOBRAUBEICKNT, IT7 Y REMORIICUTDERSNDDOL I P Y
FOOHIT, REHRDAEKREIT DO —EDBREECLCBETCRIINET,

« D7 Y REMOBIICON DL TPV R
REFHNAEIREITDOHND 100 BDEERT™LUTCUNET,
(B EEORBHEOREOHKN 100 ONizs. 10,000 O&ERR”EINET,

s D2V REMNOFIICOeN DL TPV R
REFHNAEIREITDOHD 1,000 BDEERT™LUTCUNFET,
(B EERORBHRDIRBEOHND 100 ONHBE. 100,000 OEFRR”RINET,

BYRYDZGESCRITDT 7Y FEBOFHEND LR
s BABBAFHHN HK385% (Fhd)
AFHEREE, | FADENT IIEIDBSICBASNET.

EEABICHIT IBHAFERDER]
BABICHRTI8AFHNIE, BALE BADKX 1 O0HEZDOEBEAMED L. 7Y
FCEDRAFHNEREZECTGEHELET,

BIAFHRE 33% BHd) DI 7Y FECBASNDIRS

(Bl 1) OHIEETRBATIRSE (BERE
D3 100008 (1 B0OHIED) T100 AOCBANVWEELES
BAFHR (Bhd) =10,000 X100 50--10,000 OX3.3%=33,000 A&7
D, &5t 1,033,000 (FHd) BZIWNWEELZEICREDET,

(Bl 2) DHIEETBATIHS RNERE
BAMEE 10X )L (1 OHIED) T1 HAOCBAVWEESES
EBAFHR (Fhd) =10KFILX1 B0+1 OX3.3%=3,300 K F)LETRD,
&5t 103,300 K F)U (Biid) BZIWNWEELZLELRDET,

(B 3) LEEEETHBAITDIRS ([JARHESREFZERUIZHESDH)
100 B0 IR FILIDOEEIEE CCBAVNCESBE. BXZIMNNEE< 1005
BHOBXEILIDBDSERAFEN FBhd) 2\ ZESEID T, 100 B0 A
KEIVEEENDD 7Y FOBAZEERDEDTREHDE B A,

X EECIEIEMERDET, REFOBAFHREEE (Fhd) [FIRBNEFICLD E5ED
SRR TROLEHBREMN T LE—HULRNEEDNDDET,



4. HHDEIE

- BSE NRY D GISKRARH
LRIEINGIEE BERUFBR (£8) £1655
* AIEPhiEiS T107-6025 HREEXMKR—TBE12F 325
« 5R1I 1999 &5 A4
- BEAE 13,195,101,821 A%
= SVAN=SE S St SRV EIES
* A= BARIISEDGR. —BRADEAN FRERIBRISIERE.

—MRFLEAEAN ERISTVIENGIE RS,
—RAEEA BARBSEENRSIEHA.
—RHAEEAN BARSREREHRS
* IBREMPERRIKES BEIFENTRNEAN I35 - ERBRH O TAMBRIEY Y —
* EHEIT CAPRRDTENFUES, Tt TREEaEIEE0.
REHRT VI 0120-846-365 GEFENERD
03-6737-1666 (HEHE5E « —5 IP B8
004> D BB SZECARIESL),
BHOTTYA OJA VEDINILT « BEEEI DANDT # —
JAVASY s [SxcA Ve mipic -8

HKYETDEAREDREIIZEHITDIBENDHDFEIT., RFOARBICDONTIE, Bz T
(https://info.monex.co.jp/company/summary.htm!) TR IZ0),

SlcHIIIRBR - HRFICRHT SERED

SRICTIDCRR - BBFICEALTE. MTROBOTEO>THDET,
B 0O RBHRYIVIL
EFEES | BESES 0120-846-365 (FERD

. RS - —BIPESE 03-6737-1666 (BRD
25E 0 8K 00 D~178K 00D ((F8)




i@l ADR HIEDTER

TRt ADRBIE . REREGRMEEEDINS « FSTIVICDNT, FHFHREUND
B CRES « RISERREBIEIFIE T,
TRIB RIS IESEFICEIISBNRUMS « FSTILOBRBEE LT, LRBIEIE
LFOEEMPBREE THD SEIFENTENEAN I35 - ERBedH oBABMEY S —

(FINMAC) ) ZRIBIDCENTEET,
F  PT: T103-0025 RREPRXBABZHZE_TE1E1S FHFASAE
F85S | 0120-64-5005

FINMAC [ERBISE=EME THD . BHLDOBEEEATEIHDFIE A,

2EE 0 BEB~%EB 9800 0~178 0030 KRBz

==
==}

[=1111}

Mk
(202453 A)
KTM_TOUSHIN_2.2



LEHMIETORERERD TBREREGETEN REEAHAT (RHFERES)] [CHFFHLTLEHIDTY,
HAFHHOHENFHRHULADN OB NVREFEICOEFELTE, UTOHRARZBLEEA,

A FHORHIRE 9 % T ERER

BEREFETORAFHMEIBARICRBN-EGOTIN., REHBSRAICESEZ
ENEHEYDEERFLEVITEL TLEEY,

BIZIE, BHAFHEA 3.3% (FA) DIFE

(REHRE] (1EHF-YDTEEIE(FA)]

14

2

3

4 5

54

"””I

XIREERICE > TR, BRAFHEHZEVEEAT . BHNRICREHRREIICK CANTFEMZEXL LW
HKBEENHYFET, TDHEEL. REPHESRBICERAZFE. 1EHEYDOEBERIFILEZWVICE ST
WEEY,

XLEEGDH@%%&*i%bﬁ:’ﬁﬁﬁf'ﬁliﬁh_"ﬁ@‘ KRICERA W ECBREEROFHRHERORFHMICD
WTIE TEmE ST . [REEFRAE RAERES) ) XEFEHY T THA M TIHRLE
IR

KBREERXZCBAVELEVESRICE, EELOBRAFHEMOEFL, EXEMOCZOMERFZ CREBL
EEEFEYT, F. BEEIXOEEICH LT, EEH?TE%&%E%%C‘E?EL\T:E(i%é‘?ﬁ‘“&') VEF, £
BOFHMEZDFMT. BEREEFETER]. REGFEHRAE XHERREE) | XEAHVI T
A4 FZTITHERLEEL,

(2021 £ 8 A)



— LRV > -y ZKEREIT77>R
Goldman ‘ Asset ;J’I\ 0> 7 ZADHE

Sachs Management AD—R(BANER. BBV HY)) /BI-R(BADEE. HBAYIRL)
CO—REF1EREE. FKEAYY D)) /DI-A(F1LRBE BEANYIEL)

ENIURE,/B5/ TEIEERIE

IXRE{S5tERAE
(fTE#REE)

fEmReE 2024.7.24

FEREHBERIEIES13ROREICEI<KERRETY.

77 RICET B REEFEHAE GERERRS) | 2SOHMREREZTESHLD
R—LR— CHE. IV O0—RFBENTEFT Fo AEBICRIWROELGREDN
SENTLFIPHROEXIFEKREHBRE(CIBESNTVET,

77> ROERFER. 77 ROBEEMEREFIC DL T FEEDRREFTHRLEHE
<IEELY,

[BRAH] 77 ROBANERET>S [BEERH]
j"_J L H?‘J '17“1’)1' ?t..}h QQ'Zy')'») h*;kit%*i 77 ROMECRESSUEEZTOHE
SHERNGIEE WRMBERR(G® $3255 AP (FEFR T

a2 WWW.ESam.CO. jp

_'l\I/Z

gizgs  ()3-4587-6000 mumm : aeoosrnomss srussE

|73 O
LLEES

off



A E BiEXsD

BAfiBY. RENR BRENREE RERR > RERR risen e
A/Bd—X A/CO—R &Y)

ZOMEE | £120(EAR) J7S— Ty
EA0E B TEERE | (REEFEIS e e
RBERE) | C/DI—2R ’ B/DI—2 %L

fF10 &

XEEXCEELTOB[REBAY Y HETORB IR (CHT BNV OERELH L TVET,
LR —BRHEEANREERBENEDZIDESECEISHHELTVFT AR ESSTBER D ORBICDEHEL T

— Rt EE AR BIESEHRDR—ALR—T (https://www.toushin.or.jp/) & ZSBLZE L,
OZDERREEICKIITIT-IRIY Y- HYIZKEREIT 77 RAI—R (BAREEL BBAYIH) . OI—IRY> - Hy I ZKE

REIT77>RBO—R(BADEE. BBAYIRL) . J-IRT -y I ZKEREIT 77> RCO—-A(FE1CRER BEAYY
H) BT =IRTYY - H YT ZKEREIT 77> RDO—R (FE1EIRER. . BABAYIRL) UTER 77 R EHBMUET ) D
SENDSECDVWTIE. . ZREESHIE. EREEIE A (BIF23EEEFE255) FHEROMEICK . BifiEIHFEHEZ2024F
7R 238ICHARME/RICIRHBLTHY . 2024FE7H24BICZDOBEOMANECTENET,

O 77 R IRBEENUKREZACETZIERICE IV THBSN-SRERTHY . BEECEDE. R T77RTRESR
ABNEXRGEEZTOBGIC. BRIICIRER (BHE) DEOZERI 2FREEFZTVET.

O K77 RDESEEEG . FEERMICINFRESINE TN BT ECI TR OEEHMEF DD HIEEELEHE D (T5NT
WE9,

OFEKEMBREFIRERDBRICKVIRFTARANSRMENET GEREITOEBESICIE. . ZOEEZCHE TRRELTHLLESIILT
<FEXELG),

OFEICHVWTI-IRTY Y -HY I ZKEREIT 77 RAI-R(BADEEL. BEAY I HN))&Z[AD—R | . T=ILRT - Hy TR
KEREIT77>RBO—R (BARDEE. BEBEAYIRL)Z[BO—R|. =R -4y I ZKEREIT 77> RCO—R (FE1EFREER.
BEAYYHY))Z[CO-R]BLUVT-IRT - YT ZKEREIT 77> RDI—-R (FE1EFRER . BBAYIRL)Z[DI—X|
EWSTENBIET,

O BEAILBLTF AZEOABTZETRICHHALIEE L,

RIS OER
EfEat®  I-IRIY - HyTR- 7y TR IA MERSH
BIUFAE : 1996F2868 BRTSISRACEHEOAHHAERE : 61,2538 (2024 4BFKIRE)

B & = :14489,00075M(202457823HKHE) TIN—7EERS (7'O0—/\N)) : 2J85,4908K R (2023F12AFKET)




g0 e

77>ROB/M
KED) - NeERENLFEIRENREL.. BKCEDELINENDEEZR) DD SEEEED
BEERLRREZE UV EIGEDEFRZHILET,

77 RO5E
T7RORT1 b

B REIC EBEINTOBREIT (UM RENEREIES) 2R
RENRELET,
AE)-MOREZEC T REDOREECERNICIRET DRNIEFSNET .

) <AJ—2R /BO—2Z>
ARE')—I5 OB AN P TTE R GHlimE=A2F T ) FD
DS RAIELTBRADEZITOCEZHTILET,
KEU—NOEH(E. EIC)—IMFIET PN SOERIRAZLECL TN B/,
HENBREHECEET.
<CI—X/DI—X>
KE)—MMIHEIREZTOCEICKN B A RE D ESE 2R
DD RENGITADRREHEIUET
IR EEEDEICHZBET. 77 RORHNBHREHE LET,

P EEAYIH)DI—R(AT—ZABLVCI—R) . BBAYSY
HLOO—ABIO—RABLUVDI—-R)PHWFET,
BEEMICIEL T BBAY S NEEEBIRTEET,

N SEIFERETI—ICHBIESNIMSCIEREREITA > F YT X
ZER LDSEEIZEELET
KE—MIBZEACIEL<EE T B ET. SEISFRBEDOABEICIRE T 5D LAk
DANROEFTEET
£ 772 ROAI—ZBEVPCI—REMSCEKERETT > 7Y IR (AAY Y+ A—2) BA—RABEUDI—REMSCIKEREITT>F Y72

(AX—R) ZEALOSEBIEELET,
EBEANYDIZEIAYT DA DHIET,

ERRRICEOTR DEEDEENEDBIHE. HBVEBDEENIWDONRBEWEENHIET .
MREBEPEEHAZDMNBERFCL T ERAEICHEILERN TERVGEEN HIET.

KI77VRE773)—T7 > RAX CERZTVET . ZRERHE A 77 REKXOKEREITY =77 R(UTF[YH —
T7oRIEVVET ) DERAZEIT-IRIY Y TR-TEYNIRZIXANIIL - E—(REBERST. LTIGSAM
Za—3—7]EVVET)ICERIELET . GSAMZ21—3— 7 (3 ERDIERDEZLE2Z (T T - MNDERZITVET,
RN BT RT—ILRY -y I ZAOEEEREFIZE[T—ILRY > YT X7 YNTRIAN EVWVET,
AT77RE[OOT A EVWSENBIET XK LA 77 RIBLONIO T RO [T —T 7o REeZSTIEN
HIEY,




kBN e

(2027 Z2D5R] &3

[D0> T ZADOM & KRBV —MMOEEZBEC T REOABENSZ (CHBIRET S
772 RTTAREIC EZFENTWVS K 15088 DKE) —hH 5. EIZ D DRI ERZ
HiAH230~60#MEECEFIRELTWVET,

ZDEEH DD —NIDE . 300DYHZMBLTLBERET $L.#79,000~18,000
DAREBEYPHICIRE T B EFFERDMREFTDENTEETT .
*KEADRBEYHE—BZENFT

@ KE)-MIEROARBEZME - EET I BENSFInH

@ KE)—MI.FEPHED SOERIRNAN ERINER T, ZDE<ZES

® A/BI—R(F KE—MSDBE UG PFEER GHlimE S HFT ) ENHHS. RAIELTBRDEETICEEHET
C/DI—RIEAKE)—MIHEHREE T &I KW BN DEFER DD RENATADRRED ST

[A0>7 205 OEA BEXE) #99,000~18,0000
AHECHEURETINE
#130~60m1)—NMIC RIRDOZNR
SElsRE
®BE 15
1o = L
nm KGEE
S BTN
STEER YAV TEN .
Jbe
7ININE L

*ERRRCEOTR DEEDEENEDBIFE. HDVEDEENIMONEVEEN HIET .
TRESEPESEAZDMNOEREFC LTI ERFH RS ISERN TERBVIZEN HIET

FREBRE TS REOHAAEREDBENBIET
KE— i

RKEV-MOHBBRRIHFEATH  HRABON7EZEHHTVET . Kz AKEY—K
MiEE FIESNTULS I DOEES JUEN SR TH D ENFHEITT .

(Z8E) EEE D) —MOTHIEHRIE (5 E8) MSCEREREITT > T Y7 ADEE (279 —) 18R
(EKNI) AT —N
10,000 - 9,788 3.8%

71X

9,000 =1=E EEZE RS
0, 0,
8,000 RO 1 — IS EE 10.9% 20.4%
7,000 1JK3,9864&EK KL (#9220.1JkM)
6,000 Ef-
NEENEER
2000 11.2%
4,000
3,000 I\
2,000 1239 [EESiiEE
) (o)
1,000 940 962 642 » 17.8%
0 H B =m = B2
*E Bx #-2r5U7 mE YUHK—L ZOft 17.9%
2024FABFKRFE (12KR)IL=157.36 5HTHRE) 2024F48FRI[E
HAf : S&P7'O—/NIL =N T2 FYIT X HFF - MSCL 7I)L—L/N—7

. _ ] KEREIT1 7 T ;
LRSREDT I THY FROBRETBELHRIETFEOT L T o e ey Lokt

FHIFELA BEIHEEAL TV S0 . SEHEN 1001555 MBS A BIET .

LERBBEDT—ITH FFRDOEREREBELMRIETZEDT
FHWEEA

3




J7> RO

FICERURAZIRRFEE UIZKE) — OB SFEY (& ABRBIICE VIKETT,

SEEDOFIOVKE
6%
4.9%

>% 4.4%

4%

3%

2% 1.4%

0%

BAEECSE) K KE— b KEEE
2024FARRIRE

WA : FI—LN—=T
BAEE : NOMURA-BPIEE. KE#I : S&PS00TEHKTHEEL. KB —N : MSCEREREIT > Ty IR KEEE : 7IL—LN—TUSK I )—1 2TV IR

LERFBEDT—ITHY JFROBEREREELIFMRELETHENDTIIHWER A LRIV FYIAORSHESLTHT DT —I THh).
AIT7ROFETEHWVEL A SEBRNENEBERARZZRINTHEVFEADTIBELIZE W, LEOFBENKER FFERAS<EH TS
ZENBIET,

KE')—MDIEENE
KE)—MIEEIEDIEFAAEZVED D CKERIVPAKEBIFE LB L TRAR@AKEL.
PRENICE. BVII—22RIBLTEZXUE,

SEEDEHSOHER (BEH-FIRSTKRILAN—-X)
12000 o

— KEHI
1,000 — KEES

800
600
400
200

100

0
2000 2003 2006 2009 2012 2015 2018 2021 2024 (%)

HAR : 200061 BR~2024F487K (200051 AXR%E 100 L THERIL)
WA : TI—LN=T
KEU—N : MSCEREREITA > 77 X (BEZ5ARk) CKREKI | S&PS00TEMTIIEEN (FE25AR) KREHESS | T —LN—TUST T VS —MA 2 FVT R

ITREFBEDOTF—ITHY JIEROBRETBFRJRIETEODTEHVEL A LRI TVYIRADT—ITHY K T7 ROEETEHY
FtAo
RIS TYIRCEERET 5 L3 TET  FL ERBMEOEBRERMENTVRV T —ITHBIEICTERIEE L,




g0 e

77> RMDER

K77 ROERF.T—IRY D YT R TEYNIRZIRA D NOKERIEILSF— LD
TVFET BAF— ARG KEHNERF—LA. 7 O—NIUES - BEERT N —THEXUREE
BB N =BWEAL EROEE EROMERLZH>TVET,

et BFINRGEDEER. RETEBEPREEROE LG ENELEH SIHENRIND
BIAREIT DI ANATY - 7P O—FICLWBRBRETVET . R—NTAUFD
BEICELTR. 79 —DRICERLDD. SN DRNGHRENHGFIN D HRZ
EIRULET,

EEED LTI SRETREBHDEIAA
(A=/N—2Z : #91508%1K)

g —F - UXNDIERL

O YIOEF I —F
$aase o
" ® 1755

T7IIAI NV —F | eREREOTr ANV Ay

® HEDE/ MRS
EBRF—LICEBTAAYYEY ———— O RENREBBICHIHEREES N |

R—NTAUAIEE ® EFI)L - R—KNTHVADIESE
(¥930~60£51A) @ R JEHE

*AENERE T N —TFAREZDOEUCEERBEANDEREEEL T Sifaig-BFt 79— WhI1 TEDOVWTIH—FLTVET,
RNERTOEABLTFRERTOERCTHVLSNBIRTEBEETFILAZTOENEZER TERRIERFHVELA . FERNERTO LRI
BEINZHZENHIET,

77> RDOLEHA

K77ROERF. 77)—T7RAXTITVWET . 773I)—T7RAREFIRER
DENBEREFEDHDTINE—T7REL.FOEEZERENICE—NERAEZEIT DT —
77 RICIEUTC. REBENRERZITOHHEATT . UL ANE—T7 7 RHSEMESSE
[CEIFEKREIT D EbHIET,

(RE=T72R) (TH—=T72K)
WA =
# BEAH Aa—-2
: — —=, HEREIT o5 .
2| mad — | wy-urur | ——= FEU-NES
§ maite ca—-2 B frsen
- Da-X

* BREBINTRERTHIRBECRBLES .




g0 e

EREHIR

@ REEFEIESFS LU EHERBRUADEMEISSN\DERREITVER A

0@ NEREEADKEIC DWW FICHIFRZERITEE Ao

@ 1HTEBICHIBIMAFLIAR—v— BHFFITAR-—v—BLUOTIUNT1T
5 |IETT AR—Iv—DIEFEMEDHEERRRICHIDLEL. RAELTENEN
10%. GETT20% AT ELET

77> RORECTE

Ad—X,/Bd—X

[RAIELT. BADARER (BH23H. L. AEBDIZSFREEH,) (C.U—MD50D
BEEENBSIOFTER GHORZSAET ) ZHDICINBE D EZITVET . DECEEE(S.
BEAEMEBEKE. HIEHREFZHMRELTC.EARENRELET . L B EMEEKAED
MIEEMEICI > TIEIREZITHRVWCEEHET . £ . BEMEEN B YA (1 50=
1A Z TR ESICEVWTEREZTOICENHVET RO NEETDZIL VWS LY
ZFDEFRICDOVWTRIAITHEDTEHIEE A

s f HiiE f i f HiE | i f HiiE § i f HEiE | Ak )l HEiEE | Ak f HEEE

¥ EFEREFAA—CRTHY JFRODEEDZILVWB LT ZDEEEICDVWTRIETDEDTIIHIFELE A

[
BRUTERBE

NS EEICRDIBER

DEEZE FAFEDOANEBLFERG REBEDHBENSILVONET DT . DEEHI Wb L.
ZDOEEENES D BEMEREETHIET,

REFFETHEENIWVDNETA—Y

RBISFEDHBEE




ko ine

INRFECE(CEAD SBER (i)

NEE G FEPRAPCREL NG (REZREOEISFNRH LUOFTHERZSCTRER) BRI T
SIONBBEERNHWET . LA > T T7 2 ROBEEDKEFMT UEEERBICHTE 77RO
NI RERIET DENTIBHUELE A

StEHRDPICERNEN HoLBECHVTEH SRERNRZTEBA (HEZIToLES  SHRAEHD
EEMEBRGHHTREBOEEMBL LN TET I LICBIET,

*HERE . DEHIHICEDIE FENRENOINONET . HEUREAL (3. ORBIZRE DR S SINHO R BRSOz

SOTERONEEREL S (S ERB L OFIICRBUICESFNRES LU TER) OINEFAESE (GFEDBNREDER.
EIIEREZ UICAMERN STTAZES |V EZEES)) T,

STEHIRPICRELNRZEX THLONZIES

BHEREHNSEEMIEN ERUEES BHERENSEEMBEN TELES
10,550/
10,500/ ?g;'aj (%ng) 10,500/
s N s
oo %% (®+@) 10,450 N oo 10,400/
@@ | | ss0m asom | | & G+ | 3 po10) e
2 | e+ @) | o = e
g oo O |l .. % @+®) 10,3004 N
% # & 2
i i 420/ 4209 5
25 25 3+®) G+®) =
______________ =
FiERER B =] Lppne FiERER LEpRE R LphE Ry
SRR YA AN A A

*_EROHARING S FO2IBE TR SN TVET,
()
¥ LRI A—YHTHY  REDODEEER PELEMEEZRET 50D TEIHWFLADTIBEILEE L,

RO EBY . DESFSTEHEDPICHEE UIEINREBI TIWONZBEN HVET DT ITADFRLEUEERINZIBRERDBS
[&%ﬁfﬁ%@ %i(gﬁ’)%ﬁ;\'ﬁﬁ@ﬁﬂ@@ﬂz DRI THRLMNBEDEE DLW RDTTADILRUIC K (AT 7> ROEEEMEEN
B BZ&IC CBELIEEL

RERODT77VROBAMEBAICKIO>TR . DEEO—WEEEEA . RENICETAD—EBILRLIC
BEIBEENHUET. 77 RBARDEEMEBADE LN Kb pEEEKNEH o7

BLREMNICTAD—BILRUICHIETBZENHWUET . TAD—EILRLICKI T B8 (3.
TTAILRE Rl EE) EUTERBORWLICRBIET

SEEO—EHTAED—ELRUICHEET 2155 PEEDLEHTAD—ELRUICEE T 155
e | EALRE e AD—EBINRL . | ALRE ICTEZISCD—%B?L\Eb
o ] RIS EEE) EHBEN. ZD% _— | USRI ECS) EFBEN. 2D
BERD R .| BEOERTAN BERO w| BEOERTAN
[N DEEZIE | FHUEe. =k, [N pESZE | BN =ah
(S#BRITTA) i figE 22 (3RS ES) (HHERITTA) EAEMER B2 (BR5ERS)
BRITA i&ﬁpﬁ;@#mmu BRI ??Jgéﬁmmu

N o =N o

BHEE | ERITAGRERDO 77> ROBAMER) Z L0550 HSDDECETI o
EK?AE%(%%" DEcE) | BRITAZ FOSEAHNSDNEE T - DEEDIRERDERITASE. TAILRE R0 EE)
DERIZTRALET .
(B EBNEEICNT BRI DV T B Fi FHERFI D[ T7 > ROBR-BiE]E JEBIES W,




TJ7ROBN-45E

HERIChIE>TEEMBEHN TELIEIES
OEESENDZRNCHETRIEE  «EHOYUI—Y (BB RO EEAH) h 0% EIRE

KZDOE T FEBMOVE—2E—FELREL TWETH | RFEOEEMBITHEHZFICLIRETETII LN BN o SELBERIES
LETDTIBRBEE,

.. s oS
RN 600H
...... 480M M
"""" = I
..... %310‘1.‘ i
""""""" 2001 1....
X 2 5
9,000A ¢ i i 5 9}
B ga00m p 2 & £ i 2
£ 7920 [ 2 ) 2 [
i x OTSB S 7220m (2 2
¥ 6970 t 2 6,970/
# @ fi A
%= i
®
[saEm1mn=17M |
| |
) sEBK 6% H 7#H 8% H 9% H 10FH 6-‘=E§E_(ﬁ£%();ﬁﬁ
0)F%tR

QEEHFINRICIA. TERE GHERZZSHET.) BHETIIEES  *FHOUI—Y FHEIMDEDAH) D0%EIRE

XZOETI FEFDV2—2E—FELREL TWETH EREOEREMBSTIZEBHFICLIRECT RTINS £ PELREFREE
LETDOTIERBLIZEN,

L
ke
Gl || e
\‘ —eag% 1,770H
FAL 52
\1 170M
-
s
’x‘\ 940M | || 1:420M Rat
390M9 wEae | [6.0008
) nz
" “~.., | 760M | [|1.150M L 52
9,000 ® A . REt
A 1 25 \% SERe 3,970
# ?g 5 *.a 610F | || 920F
72%0M ¢ 2 e O EER) [ome
2 % 2 “ea| 490 7408 || )
g 58101 » 2 % 5
# 2 B %
& 4660M [ % % 2
7 ﬁ 3740M r 2 %
HRERIHTO=15H ® ﬁ S S ELLE
= 1
&
| |
EDEES=ES 64 H 748 8% H 9% H 1048 64 BH5104%H
FTORE

*1 %éf;ﬁﬁ&$ﬁ%ﬁ(:(iﬁﬁﬂﬁﬁ%ﬁﬁﬁ(i—“l%%ﬂF'aﬁctUﬁﬁﬁ(:?&%ﬁbt@ﬂé’l%WE&EBJ:U‘%EE%WE)@55@3%%”25&%@%@#
ET
*2 ﬁ%ﬁ%ﬂﬂﬁ*ﬁ%ﬁ(;(iﬁ@ﬂﬁﬁ%ﬁ%(éEZHﬂFﬁd:UBHuk%‘i%bl@ﬂé%ﬂﬁb&iv FTEMHING) DOEXRBEHFNES KU
WRBSESCHENHIET,
(F) EREA A=V BTHY REOD B PEE[EAERE T 50N TEHUELADTIBELIZE L,

N D BT (F0 T LELFETEMBPICELINGE N SZIONDEDTTREBREFR TOEEMBDKECELST

BEICEENED SIMONDBEEN HIET .
ITREFOEIFNGDZPLICHRLUGGE. QRIFNRCNA TTEERFND O
LB EOEEMEDEH ERLTVETHIZE OD6FETIH1FE[BICEIEHEN

WEDDCDEESZ IS0 ZOHEEMBN FTELTLET . —H. O CRESEN FHEFINEFHESD

KM CHBRBENFARLUDEDE L. DELET HEZ DN &5 ICREMEAD | NES

FELTLWET . QD6FBENS 1 0FHE TICREEE FHET6,000M 7 (=5 NmiE

292,030+t E@ENmiE=23,970A) D@ ice=
(J&DTL\EG’ FEIDOAFICHNT. 55
EHROEAMERF6,970M(3,000+3,970M) ICHRET,

8

AL E &R (3,000
cEmFNmESTINDBN /B G RETTAIZDE

DECEROEE(MER




o ine

Cd1—X/D3—-X

FAIEL T E1O0RERF (BE10H23H. = U . AEHDIES IR EZEH, ) (T F]F-
BEHEENBSIUOFTER GHORZSAE T ) ZHRDICINBE D EZITOWET . DECEEE(S.
HAEMREKAE. MiZEIREFZRIREL T . RESHENRELE T 2720 BXE(MER K EETHIS
FAFICLOTEIDEZTHLREVWCEEHVET . Fe . BEMBEHIN BV TAN AO=14
M) ZTEO3i88ICEWVWTEHREZTOICEDNHIETIHFRKODESDIZIWVWSLIUZFD
FEEICDODWVWTRIETSEDTIEIHUEE A

K77 RERBDEEEZAZEICHNZ A ET . REBWGESIMEOHEZHIUET,

NS EeEICRIhIBER

DEE( FTEHREPICREEU NG (BREEREOREIF NGRS FUFHER E SUTTER) ZB X T3
ONBGEEDHVET LD > T 77 RO EEZDKERFL T UEFERRBICH (T2 77> ROURER
ERETBODTIHIEER Ao

STEHEPICERNGED Ho/BZEICHVTE SREANRZBA THRZTo1HE . SHREBRD
BAEMBESAHREHORBEMEAE LR TNETHEICRVET . FLIRERD 77 ROBAMEEC
FOTI} PEEED—BF/FZ2EHA  RENCFTAD—EILRLUICHEE T BHENHIET .




RE
KREURY Ill

BEMROEIER
KREEFEERITEEEQUET AT 7 2V RE(EBEDHAEMESFFICIRELEFI DT . B
MEENEBNLET . Flo . BBOEHCIVIBREWDENHVET . LIEA>T TIRERDE
SENEETERRIASNTLBED T BEMEAD TEICK) ABREHY IRETED
ERATZENBIET

EREHECECTIEREBINTIRERDESFHIITBLET

ELREEER

REIT Wamy:i-0rY)
E AT77VREFKED)— N (FEEREEN) 2XEGIRERNREVET DT R T7 RADKRE(C(F.
)—MNEEICHD B EEFFDSETIEFRI RTINS EITBIFET,
K77 ROBE(MEEG. ) —NEDBABEDBER S CIWASLKEEHT DI ENHVET SFHTKED
)— B0 TEBE TIE. A 77> ROBEMBEF AT NET2TEEI SLEEZISNET J—K
ADZE I RTEVT EIUTOEDOHEFENET,
WTEZE) ) 27
—HRIC U= RO ) —MIHEAANSNBE L DREBEEDMEC—ARNE TS &F
DRRICHUTEEILET . LD > T AT 7 RICHAANSNS) —NOTBERETETS
ogEEN BIET
W EE(E)RY
J—NE. ZDINBOKRED EERIRANEH TVETH . ERPHRERDE TICK>TERUIA
METTBEHICK) INBRENBILT B ENBIET iz INREDBIEHN U — MO THIS MR
D REEHIEETELHIFET,
WERJRT
—RDEERPIEEEDBIEIC LW — I BESN REUCESZONTES BV EEHY
9,

BETEIRT
K77 R OEB AR ERE T ZRED— N FEIE U TRIVRTERY. LA TAT7IRA
%) BB me ) 2R ENET. Db R TBEAY D EA DB I— 2B EUDI—X
I BEEE S B RN SIS EE Tl 2 OE B EAS < RS BTG £ T
AT—ABEVCI—R 3. HATEBAY DTV ABEE R DERERETH. BBAYIE
BB AT S AR D DL ET . (SR B A SETSEEDSFIE AN
ZAEREL) . FAOSRIDESAENES. - ODFIES NRMETRUET.)

ZONBER

O X ENHENNREVEHE CRNESRZFICIINENEULBECELINE IMHICH VW THIBIRE
PRZUIHEF(CE —FNICHEABEDREMMENME FLU. MHRBEB LW KBICZ VMBS TTRAL I 52
BRVCEPREIENRONTUEDICEN HUFET . CNSIE BEMEEN TEITDERELV IREDHER
AAZEHIBRY 2O RS IREREDOHTILWAELE T ZTREEEHIFET .

OK 77 ROHEEICEAL T EREGENS IEE37RDODIRE (WhB 77— 774 7) DERIFHY)
FA.

1) 27 EIEF ]

BRF—AERBIILE)RTEBEESFIA 77 ROURTEBEZTVET U A7 EEEEIRPITE ER
F—AEMUEINIB T EBAF—AICKUBEINEZRIIIVDIRITKEXZE=ZII>T L. SEHA
F— A REASHDIATENEERICHRELET .

DA RERE. ZFERHOBEFREZSHEORRDSBRHINTHS . A TEEEEIFIHSDIREEIE
F(T77VROEBEICKEREEZSZZEHIMESNEREMEICRETIEIEZSAET,) (CWU T HERIRS
FEEY. AE. R REFZE R TITVWET . FE JRAITRSNEER SR AT ER DB B REDER
PRENE) AT EERER(C DWW TEBLEY,

RESH T REMEV A VEBEICETRIEZED 77 ROBEABET =9I T 2RETDEEHI(C.
RRAFHNRDORE R B EZITVET .

10




wREIRT

RE
oy

SERH

TEIFBEDRETHY FFEROMRERALT DENDTIIHIEL Ao

AJ—-R(BAEDEE. . KEANYIH))
K77 ROFEIEERHE SV

S EEEHEIREEEMIEDER
(M) HARS : 2019458~20244F48
- — 00
32000 s KRR (5580) 100%
2B000 | — 4ES A (128 1 0%
24,000 -

160%
20,000

4 40%

AR77 2 REDNRIE

BEJSALDEZEDLLER
HAR - 201958~2024448
100%
—ERA(B
80% [ A [}
508%  627% —&/IB

60%
40%

16,000 F
N 20% 20%
12000y nilhl, ”HH ”“h
! . 0% 0%
ol g
4,000 + -20% -20% “114%  -124%
0 -40% —40% L ~20%
2019/5 2020/5 2021/5 2022/5 2023/5 (&/B) X77UR BEG TEEN FEEG BABE SEER HERE
BO—X (BASECE. AEAYIEL)
77 ROEHEZES LV 772 Ptiﬂmf’g’?ﬂ'%:
i EBIREEEMEED R BEJISAEDEEZXEDOHE
=) HARS : 2019458 ~20245F48 HARS : 20194585 ~20245F48
32000 o o KR (1580) 7100% - 100% ¢ BB
28,000 - — HEEHIREEEMEA (i) 80% 80% - —E5iE
24,000 - - co% | 603% 598%  6L7% —RIME
20,000 [ .
4 40% 40%
16,000 | .
|||H|Hh\”| T | :
.. Ll I I, " ”| oyl Il o o | ' e 63%
’ -55%  -61%  _gg
4000 - ||||||||||| 1-20%  -20% I e S ok o
0 : -40% -0 B
2019/5 2020/5 2021/5 2022/5 2023/5 (&#/R) 77 R Bt SEEH FEEN BABE DERE FEEE
o FREBERIZARICH ITIERI1FRNEERERTL 0 7STR . KT7VRERRNBEEISAEEENICHE
Z6NDTY, TEBLDIMERLIEED T,
O IRTDEET AN KT 7 RDIFERREIRIET A
o 2N/ 573 BESFEHOZARICH TZEEIEERD
BEEROESE-FAE R/IMEERRUEEDTT,
o ZEETITANIE
H A # : REAMEIEE (TOPIX) (Eo=hdAk)
FEEK  MSCI 3751 - 12Ty IR (EZidd. AN—2R)
FEEK: MSCl TIX—27 - 7—FvY - 41Ty IR (EEEAH. AXR—X)
HZAEE : NOMURA-BPI Ef&
S EME | FISEMREF A>T v 7R ER<BZER. AN—-2)
HEEGE: JPELHY - ANAN - RIR e AFYIR - IX—=J207 =y - 70-N) - F11N—=>

771K (AX—X)

LIEREI#K IS 2L (TOPIX) MISEES L UBREIAMIEEL (TOPIX) (SR BIZEE X/ FFEEE R IPXER T E 72 (AR 1L IPXERTR D BhiE
SR OB ETT . (IMSCIATH 1 A>TV IZABEUOMSCIIV—I 2T v —4 Y A > T w7 A BT BEEE. SINEAEEZ Dt
—YIDEREMSClIT I ICIRBLET MSCIB LUMSCIDIBERDIRE . SHE . BLOERICEAS T2 ZDMIRTDE U TFHRITLT
[MSCIHEE|EWVWET) (F.MSCIDEIRIC DV T—YIDIREE JHAIM . EFEE. T2 . BRES LOEFEENADBESHEESAETH.
ZNSICRESNFE B A) ZBRINICHBRUE T - MSCl. ZDOREERMH LUMSCILEE (T WHRBIBESICHWVTEH. BFIEE. BHiEiaE.
BRIEE . (HHEIEE  BEHEE . RENIEE (RAFIRESATT) LU ZFDM—IDEEC DV TEEFEAVEE A MSCIOEHEIC
FBHERNERIENZVRY . MSCIDIERZEMEZ(ERAELTIIESBVENDELET . [INOMURA-BPIEE DO HHIEF EHE (L. BFF 7+
Fa—v)—DH—FRIA I T I HABHITRBLUET . (IFTSEHFREE 1> T v7 XIE.FTSE Fixed Income LLCOIHNEIET
HY) BT 29I NTOHEFIIEFTSE Fixed Income LLCABUTWET LIIPELA HNAVNRIR A TFVIR-II—=I20 T
<=y O—NIVICBETREEE JP.EILHY EFa2)T— XTI I —IZRBELET,

SOBA DB REBNY PR UICLBIREEREL T AN—ADEHERALTHEIET,

K77 RO EEBIREREMEAS JUFREEERQS . INGDEE (Bi5180) 2D ERICBRELIODERAGLTEIELL
BEAMEAS LU HZEEMBADFEBERNTEHIN TS REOBEMEAS KUORBEOEEMEACE DV TEHEUIZER
EEREIEBBBENHIET,

11




IREI) AT

RE
oy

SERH

TEIFBEDEETHY FFEROURZRLT HENDTIIHIEL Ao

CI—R (F1LREE. BEANYIHV))

77 ROFEEERES KU

PEEBIREREMEEDETRR BEJSAEDEZFEDHE
- 2879 : 2019455 ~20244F4H $8R9 : 2019458~ 20244 45
D000 s KRS (558 7100% - 100% R
— RSB () 1 80% 80% |- —TisE
—160% 60% I .
15,000 |

772 REDRIEG

40%
20%

10,000 F
|I||”|||_ 0% 0% 63
5000 ¢ ||||| I III'” ” |||I lll ! 0 556 g%
’ {-0%  -20%} -114% -124% ' e 4Bk
-19.4%
0 : : 0% —a0% LD
2019/5 2020/5 2021/5 2022/5 2023/5 (&/R) A77UR BA% TEEN FEEG BABE SEER HERE
DI—XR (F1ERERE. BBV L)
&772 ROERBEES LU A7 REMORENE
PhiiEEIREEEMEEDER BEIJSAEDEZRDHE
= HARS : 20198 58~202448 HARS : 2019858 ~2024448
2000 o o kRS (8) 7100% - 100% Al
— SESHRERETE () 1 80% 80% - — T
20000 50.9% 508%  627% —&ME

15,000

160%
+40%

60% [
40%
20%

10,000 | 7120%
|||I”||| 1 |||I|I 0% 0% 6.3%
2000 "Hl |||I | ”II I 0 0 S5O
4-20% -20% - 4% -124% iyt '
0 1 1 1 1 _40% _40% _‘30.0%
2019/5 2020/5 2021/5 2022/5 2023/5 (&/A) A77VR BAG TEEN FEEG BABE SEER HERE
o FREERIZARICHIZIELIFHNEZERLZRTL 07T K77 RERRNLBEBEISAEEENICHR
=6ENDTY, TEBLDIHMERLIEED T,
O IRTDEEIT AN KT 7 RDIGERZREFRIFE A
o FEEDT ST BESERNDERRICHITIERIERD
BEEROESE-FAE R/IMEERRUEEDTT .
0 ZEETJTTANIE
H & #%: %uﬁﬁe{ma%& (TOPIX) (BEZAH)
FEEY  MSCl JT7H A - 12TV IR (BZHAH. AN—2)
FEEN  MSCl ITV—07 9=y 1 UF VTR (@HAH. AHXN—2X)
HZAE{& : NOMURA-BPI Ef&
FEEE  FISEHREGS A>Ty 7R FR<BR. AN—2)
FEERG : JPEILHY c HANXUKN RO R ATV IR e IN—=D2F - v—7yY - 7O-N) - S1IN—

771K (HX—X)

[JEREEFKEIEEL (TOPIX) DIEFUES K UREKMIFEEL (TOPIX) (SR DIZE X/ (IFIE(E BRI IPXESTR £ 72 (BN AL IPXFSER D RSE
SHOHMNEIETT . LIMSCIOTH A A>T YT ABIUOMSCIIN—I> F =Ty A TV I AT DE(EE. SN EEZ Dt
— I DEFEMSCIT > ZICIRBLEYT . MSCIB LUMSCIDBHRDIEE STE . S LMERICBIS T2 ZDMIRNTOE (U THRILT
[MSCIHEEE|&WLWETD) [F MSCIDIEERIC DV T—YIDREE CHRIE. EfEHE. T2 E. . BRESLCREBNADBESEZSAEITH .
CNSICRESNEEA) ZBIRINCHBRLUE T . MSCI. ZDRERMH LUMSCIHEBE (T LWHRDIBEICH VL TEH. BFIEE . BEiEE.
SRIEE. (IENEE . BEHEE . RENIEE (KA ZSAET) BRUTZOM—IDEBEIC DV TEEEZEVLEE A MSCIOEZEHEIC
FBARIEEIED VR MSCIDBHREE M E/(EHRALTIEESBLWENDELET . INOMURA-BPIEEDFME EHE(L . B+ 7
Fa—v)—- D —FROA I T I HRARHICRBELUET . (IFTSEHFREE 1> Tv7 XIE.FTSE Fixed Income LLCOFINEIET
HY) FEBUEET B2I N TOHEFIIEFTSE Fixed Income LLCABULTWET LIIPELA HNAVNRIR A FVIR-IX—I20 T
<=2 O—/NIVICBETREEE JP.EILHY EFa2)FTr—X-TIL I —IZRBELET,

MBHDERI. BEANYIRBUICIZREEREL T AN—ADEHEHRALTHIET,

77RO EEBIREREMEAS JUFERBEEEQ . INGDEE (Bi5150) 2D ERCBRELIODERAGULTEELL
BEAMEBAS LU HZEEMBADFEBERNTEHIN TSN REOBEMEBAS LUREOEEMEACE DV THEUICER
BERLBEGRBENHVET .

12




EMA
ES

BN DERAXRBEREESHDR—LNR—JFFRFTRH TR VELTET,
TEIIBEDEETHY JFEROBRRZRAIT 2EDTIHIEE A

\ 20244483088
AJ—R (BAECE. BBA\vIHl))
EAMEE MEE DS e S gE
201458 18~2024%4H30H EUtE(fisE 2.297M
() (M) sz =
3500 RS WAERE 59.7{8M4
ol s T———
28,000 A (5 8) goo  THRERIEEEE
(DEEBEIRE)
21,000 600 HiE 77k
178 -7.32%
14,000 400 3»H -6.64%
618 8.06%
7.000 200 s ->.96%
e | 3 17.62%
0 0 54 16.87%
14/5 16/5 18/5 20/5 22/5 (“/B) B 40.11%

NS EINERAMES LOBEREER HERESEEE) 3. NEHES B35 £ B CERELEENEABUTHELELDTT .
OEEMES LU NS ENEREEMEL. 1 FONEYDETT .

DECOHERE (1 O B3 I5i)

JREH 23/5/23 23/6/23 23/7/24 23/8/23 23/9/25 23/10/2323/11/2423/12/25 24/1/23 24/2/26 24/3/25 24/4/23 BR1EZ:t REFRRET
St 5H 50 5 50 5 50 5 50 5 50 5H 5 60M [10,870M
OEARRICLH TR DESDEENEDHEE. 55V FPEBEN DN AVEEN BUET .

FELEEDINR

N VE 74 ] SfERItEER"
b e ke

1| 7FOOo¥=x A 71 R -EFREER 8.7%

2 | IJA1=JR BEBIRER 8.4%

3| 99— BN EER 6.5% . 11';51./

4 | ITARNS ANR—RAN—Y B2 5.7% ?j‘;ﬁ; ‘

5| NPT ZARNL— s5EE 5.3% 3.8%

6 FIIN-UFLT1— SN SEBIER 5.1%

7 viIAZ7O/NFs—X ZEERER 4.8%

8 7NOYANA-IZXa=F1—R Ex= 4.5%

9 FAUAIT— SEERER 4.0%

10 PLIYSRUTUTIL-IRT—MITAT(—R | AT« A-ERABE | 3.9%
* FRIFTH— 77V RCBEI<F—9THY ]
SEERVET—ITT.

FRINERDHERE

%)

75

50

_— - ||

-25

-50
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 ()

O K77 OGRS, N B (W5 [A)) 2 D CRIRBLIZO DEARUTEIRELTLE T,
02024F FFAN SERRBIENBEEB L TONBEEZRRLTVEY,
O T7URNICNVFI—T3HIEE Ao

13




EH
ES

R DERAXRBE IR DAR— LRV FIRFTERL TRV ZETET
TEBBEDEETHY JFEROMRERIAT LD TEHIEE Ao

‘ 20244483085
BO—X (BHDECEL. ABAYIIEL)
BEEMEE - S EDHE B (S g
2014%5H18~20245%4H30H EUtE(faE 2,3150
(F) (=F) R 614.9&M
35,000 — Ee(EE (o) 5,000
— SRR AR EEE (8

WEELE (G L a000 ARIRIBEEER

28,000 5
(DEEEBIRE)

21,000 3,000 AR TR
118 -3.11%

14,000 2,000 3»H 0.99%
618 17.67%

7,000 1,000 14 17.61%
%WM 3 32.93%

0 0 56 33.15%
14/5 16/5 18/5 20/5 22/5 (&/R) B 183.29%

NS IR EESMES LU BEREER (HESHIRE) (3. INSHES (B3 8] 2O B CHEREUENEAELTHELEENDTT .
OEAEMES LU NS FIREREME L. 1 FONEUDETT .

SECOHERE (1 5027 B3 [5i)

JREH  23/5/23 23/6/23 23/7/24 23/8/23  23/9/25 23/10/2323/11/2423/12/25 24/1/23 24/2/26 24/3/25 24/4/23 BERI\ER:t REFRT
SEcE | 10 10 10 10 10 10 10 10 10 10 10 10 120 13,440
OERRRICLH TR DESDEENEDHIRE. 55V EPHEN DN ARVMEEN BUET .

FELGEEDINR

FEA LI3EA @RIt R
AR e ke

1 70092 AT RELRABR | 8.5%

2 | IT91ZJR LERBIRER 8.2% .

3 SILIT— - SR 63% L

4 ITANS AR—RA-ANL—S HARE 56% | J—h—

5 XTUYT-ZAN—Y HARE 52% = 8%

6 FTIINVTINT1— AN SEBRER 5.0%

7 VICIFO/8F1—2 SEBIRER 4.7%

8  7NOYNRA-JZa=7—X = 4.4%

9 FTAUHIT— SERERER 3.9%

10 PLIYYRUTUTL-IAF—NIT1F1—R | AT R-ELMAMEE | 3.8%
* LRETHF—77 Y RCEI<T—ITHY ]
EHERVET—ITT,

FRUNERDHER

(%)

75

50

" [
0 — —— — - -
-25
-50
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 (&)

OK 77> ROINGRER(F IR BCE (B5 A1) 2 D ECH  CRHRE LI D EAB U TEHELTLE T,
02024F(FFHH SEARBEMBER T TONBERERRLUTVEY,
O T7URICNVFI—T(3HIEE Ao

14




EMA
ES

CI—R(F1OREE. BEAYIHY))

BEAE(EE-EEOHER
2014558 18~2024F48308
()
25,000
— EHEmEE ()
— DEEEHIREEEMmER (L)
20,000 B (GE#)
15,000
10,000
5,000
0
14/5 15/5 16/5 17/5 18/5

SECDOHERE (1 50271 B3 [5i)

FRINIROHER

(%)
75

50
25

0 —
-25

-50

2015 2016 2017

OKRT7 U RIINIFI—T(3HNFEE A

2018

O 77> ROWNEER(F TR BCE (5 [70) & D ECH CRHRE LI D EAR U TEHELTVET,
02024F FFAN SERRBIENBEEB L TONBEEZRRLTVEY,

2019

15

19/5 20/5 21/5 22/5 23/5(

2020

BN DERAXRBEREESHDR—LNR—JFFRFTRH TR VELTET,
TEIIBEDEETHY JFEROBRRZRAIT 2EDTIHIEE A

2024548 30EHHE
B (- B ESEE
_ memw 10,0745
@9 gamesm 1,668
8 HAR Rl &R
(HEEEEE)
6 A T7R
11R -7.24%
14 351AR -6.63%
614 7.93%
2 14 -6.17%
3 -17.78%
0 5 -17.56%
BER 0.74%

F/8)

o ECEBIRER MRS LU HRBIEEE (DEREBEIRE) (3. NEHEE #i5 18) 20 EIHCBIREU LD EHEUTHELLBDTY .
O RS LU N EEBIRERAEMERZ 1 A O DETY,

ReEH 19/10/23 20/10/23 21/10/25 22/10/24 23/10/23 RERRE
PEE 0M 0F 0F 0M o] 0M
OEARRICIO TR NESNEENENZBE. HBVENEENTAONEWEENHIET,
FELGEEDINR
A _L{usaim SRRERItEER"
Ez e e k=R
1| 700z 171 R EEEEFANEER 8.4%
2 IJAZJR SERERER 8.1%
3| IIIIT— E&- N EEER 6.3%
4 | TTRANS AR—R-AN—T HERE 5.5% ?nyiii«
5 | NTUYT-ANL—T H5EE 5.2% 3.8%
6 | FIIN-UTILT1—RSAN LEBINER 5.0%
7 VviIA7O/NF—X SERERER 4.6%
8  7NONRA-J2a=74—R e 4.3%
9 | FAUA T T— SEERER 3.9%
10 PLIHYRUTZUTN-IRT—NITAT1—R | AT A -EELEES 3.8%

* FERREYH—T7 U RICEIKF—ITHY. R
EEERVET—ITY,

2021

2022 2023 2024 ()




EH
ES

BN DERAXRBEREESHDR—LNR—JFFRFTRH THERVWELTET,
TERIIBEDEETHY RO RZRLT BDEDTIIHIEE Ao

- 2024 4AF30E8E
DI—X (F1EREE. BEBAYILL)
BEMRE-fIEEDHR BAE(ME- IS ELSE
2014%5H18~202444830H ELAE(HRE 20,0399
&) (&) B =
AR 7 6{8F
25, 20
= L e e 38 ()
20,000 MIRERE G 6 HARRIEESEE
(HEREEEE)
15,000 12 HARE 77K
118 -3.10%
10,000 8 3»H 1.04%
618 17.51%
5,000 4 14 17.28%
3F 32.05%
0 0 55 31.73%
14/5 15/5 16/5 17/5 18/5 19/5 20/5 21/5 22/5 23/5 &/A) ERTER 100.39%

NI EHINER MRS LU HRRIEEE (HEEBRE) 3. D EE #5181 20 ERHCBREU LD LA B U THELLBDTY .
OEAMEES LU NI EBIREREMEL. 1 A OHLIDETT

SECOERR (1 FOH W BiS &)

RE0 19/10/23 20/10/23 21/10/25 22/10/24 23/10/23 EERRE
DS oM oM oM oM 0Fg 0M
SERR NI TR DEEDSBEIEDZIHE. 5L\ FHEENTONEVEENHUET .
FELEED
N IVE 24 ] EERIE "
Er E ] b=
1 700932 ATRELBES | 8.5%
2 IJAZTR LERERER 8.2% _
3 vILIT— RN 63% A
4 | TTARNTAR—A-AN—Y sEE 5.6% ) —h—
5 XTUT-ARL— SEE 5206 8%
6 FIGNUTLFA—RIZN LB ET 5.0%
7 VICI7O/F—2 ZEERET 4.7%
8  7NONRA-J2a=F1—X e 4.4%
9 FAUHIT— LEEGER 3.9%

10| PLIYYRUTUTL-IRAF—NITAF—Z | AT R-EEAMmE | 3.8%
* LRETHF— 77V NCRDI<T—ITHY ]
EHERVT—ITT,

FRIINROHER

%)

75

50

25
e ——— .. W - .
/| =

-25

-50
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 ()

AT 7 ROINGRER(F. IR EeE (W5 ) 2 DBk CHRIRBLIZODEARB U TEIRELTLET,
02024F FFHIH SERFRBIENBELEHE TORBEERRLTVLET,
O T7URICNYFI—T3HIER A

16




Fi:
FHRE

Fin- FRRF
HEIAAATE
B OA B (| RSt oTRERYET,
B A i 3 BARAROBEEOOELME
BAIE B A £ 2 SadriEETaRECICETILEEL,
- | 108
BoE B g socme s Ra s 8ansUET.
w2 @i 3 BESHAROBSEOOEETE
s 1 g BAELTRESBHADHSEELTSEEBEN 5. HPAHDBRFRIEEL
THEXIWLWELET,
RERF EA-BRESHA | D13 JHSREIOKRESEEF-1—I—JDHRTOKRER (UT
& oJ B [Za2—3—70#&EA|EVWVET,)

BAICDWT

R A i ) B A

[Z2—3—T7OHREBIZR<BERBORAICUTFRIFET

%2024 11 ASELUE. RAIEL T BA-RESDRAKICHN B BRERHPIEDEHF
HENFEIFI0DETICT T LELDELEDEARM N ELET B8, IRFTRAEIC
FOTIHENREBBENBWET DT <HULFERFERHC TR LT,

BAOHARE

2024F7H248H52025F18238FT
(BFAHARE (3. EECHIRE TRIICEMASBEEZRETBZEICLOTE
ENEFT,)

EEMENELEEZMB(ICITOEH IBEF18ALWU3EMRN EOXON

B2 & R SeeusmsaconnuET.
ARS8 | SRHEBEEIFICHTIEE DEL NEASEE I DELEZDOMEENASERS
2 0§ | HHEEEF CBABIUTBREDOZAEPIEE BB FIBAS
B & U B E | JUOTESOPHAZERETESN HIET .
BRI & U CHEREARR
S 5t H B (AO—X/BI—R i&%EH:2003%F10H27H.CO—X/Dd—X HEH:
2013%108238)
@ o = 2DV SREOBOMNS0EOEZ TEZCEE LB ZICZ
' S = e HEsen3nanhlET.
o ATJ—Z,/BI—2 | 8H23H (=L AEEDES 3R 20)
‘ CI—Z/D3—R | 8F 108238 (L AEHDBEEREEH)
BAORERCEMELTNEODEEITVET RS
AJ—Z/Bd—2X SHICEHOTIRIOERENERENTEETT,
KEBERARRICEO>TH . DEREDEEHNEHDIES. HDWLIIDE
N % 4 & EHZIDONEWNWEENHBWET .
E BEORERCEIELTIEODERETVET RS
CI—Z,/Da—X SHICEO>TRDEENEIZRENTEETT,
Z0ith KIEBERARRICE ST DEREDEEHNEHDIES. HDWLIIDE
EHZIDONEWVBEENHWET .
EXLOREHE SO—28:TUkMAELRELET .
N & | NEETSESEENEEFBICEELET .
A/BI—R(FE2E(AABLV108) DiRERH LOESERE.C/ DI—RIZE
E A ] S 2 10108 ORERSLVESEIFC. BhOERRBL S E2H U3 hER
HEEEEF L RSB AN TV SR ICHUTHELLELET .
| ZAYF T (FRR) COEFEL TR BRFEARHICHENEDE LIS,
A A Y F VT | %RAvF T OREICFIES (BI) SN2 77 RICRUTRSICH A BRENTINZE
[CDETBELIEEL,
= m oM R (IR EETEE L TERIRbNET
(BADEa) A777 R DESEIERBIHIE (NISA DBFHRTEHIEL A

ECSZERROBRIIHIER Ao

17




Fie FENTF

77ROER BT

77 ROEH

REENEENICEETSER

Fi:
FHRE

BARABOBREZHDOEAEMEEIC. 2.75% (#ih2.5%) & LIRE L TERTR
HAEDBEERCTRIBALLET .
(KDL BRI BRIV ED RV AR TR R EESF 2 B<TS0,)

BAR BARFHH
BARTFRR BRSSO RERE T 3 ERRHE SV BAICET 5B R TS
DL THRFERH MRS TR TT
el | SEMEBRE | U
REENSTEMECEENICEIETSER
B EREEICRULT F#£1.573% (Hik1.43%)
AR
Zrrons W o025
PN SERt~DIER 0. %
EREEE A = | psmmony) (BEHR0.75%)
(EsE®|H) %%% EREE ERREESOEN 5 J
[EEEBORER. || BLU (WA OERES 11 Ez0ee%
B4077 VR0 || @0 | BEatt | ERgsEEsEBE0Rd (BR0.6%)
MEERALCEE | Ra | SEEEERS BESOTIVER S %
s g || #wEERUTEr - S
BELET, merany | 27YROBEDEE £50.088%
IR | REAHNSOERORTIT & ) (B4%0.08%)
EREERMAE. BLH LN, 770 ROBEHEICRIRSNET. 55, AD—BLUB
- RSB EERELFEER T OEE . CI—2BEUDI— R FEHHEHRORO
6nRET BB LU B EERE ST T DEEEFMEPHSZIDNET
EBEEIAFICILNS 77 ROEBRICHRIER. ERERGEETETEHNEE
= == = 5 | PVIEEMEOREERBROFR0.05%E58% LIRCL TERTHAE £
S m g | SNAJ-ZBIUBI-ARSEHEMRILIETE T OLE CI-2B4Y
: DI—-XR 3Bt EHENRIIN6n B THH KU B EHRE/(HMEFTE T
DEEFFEHAEDHSZIDONET .
BEESF T EROGERTFHRAPEEZHE TRET IHCNERSE
B | CPMEORA-| LEZOMOBER-FHHE. 77 RIWRRELTHENICCREBLE
TFEO#H B EEFEINERRRFCEIVEEBTZENDTHY . EBRICHE, LIRS

RTTBENTEFER A

KA T7 YR HBU—NERENGREANRELTHYET , 4 HBU— NITBOBIBC LEEIRS N5 BRI
ERUTHUEL AL, LROFREZDAHEC VTR, CRAROEXEN 77> MERE SN SHEZ LT
ELBVFFTDT . RRTDIENTEEE A

18




Fii-
SN FHRE
Fit FERF .

6

HEEFRICEEHORHRISERSINET,
LTOXREG BEAREEORRHNEFOHRETH . FHAEFICKIRLBBHEENHIET,

(S I H BoE

4B Eﬁ;ﬁﬁw TS LTER BESRESCHLT20.315%

BE @@ EBHLY | FIEHibLY [ 5 BT (BN EPLUOESEIEOER GEELR)
e 4 WEFRSCUTRB |50 000315%

HNEBEEEIROBALBOIIBE(ICF DERORENERSNZBEN HIET,
LEC(3.20245F7A23BRENENDTY,

BEBENWESNIIBEICE HERENEESNBGEENHUET L IEADBEE LELEFEBVET . BEDEIRVD
SISOV TR B EPIRFICCHERSNDZ L2 HEIDLET

WEER(D+Q) OEREEEAMLER OZOMEADLEER
AD—-R(BRDERE. BEANYIH))

BO—X (BRADEE. REAYIREL)
CI-R(EF1LIREE. BEAYIH))
DI—-X(F1EREE. HEAYIRRL)

¢ AD—ZABRUBI—ADMREAMEF20235F108248~202454823HTY,

¢ CO—ZABKLUDI—RADMHRHARF2022510H25H~2023F10823HTY,

o WRAE P DER - BE(CH AL BERADHEE (RAIE LT EEFHHEL TEREFHE. LU EMEESFNG 1B ZMR<.)Z
HAth OS2 it O CHRP O 9B AETRR (1 0572 W) ZRUIZETRRUKSIRE R () T9,

o FHBIC DTEL TR R DERRSEE (2R 2 JB<IEE L,

19




	目論見書補完書面
	申込手数料に関するご説明
	投資信託説明書（交付目論見書)
	交付目論見書
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等



