b

5 5, 2 # 5°G et [

CHOEEIF. EMBERINGIESE 37 FD 3 DMEICEDE, REHRNBRERFFT (D
PYR) ZCBATICHLZD. CEBELUTVERESMEDHDIEEZSIEDIERZ. b
SN UHEHTIDIENDTY, REEIICHIZ > T COBARUBHREONEZXL
RFJHNEIEE, CTARBLERIG. RENSIBEBRIICCHERIZSU,

XCOEBIE, w&EEFTHBEE (BRRES) O—E8 TR VRV I ZEEBSOEED
TTHERLTNDENDTT,

FHRFOHEEICDONT

o FDPYEFOFHRBEHZEOFMIBRRESECEIZSU,

e HBIOPYVEFOBAR /MEFOBAFHRIIMBEHRSICSCEHDORERN
EREIZD, D7V ERICKDERDFT, I 7Y FBOBAFHBIEHED
I DD 7Y BRI ZIEEREERECEVNCELSH, I-/LEz
VA —FTREBLEHELIZEU),

o RERICCEBUVZIESSEAFHRE. BRI EEREDREBCEDEEE
ROZDEETEEEFICDINTIE. BEARS. REMEFICHMUTERDFT,

—U>0 - AT DERICDOWNT

HD 7Y FORIEICEEUTIE, &mBcI5IESE 37 D 6 DREDEAIL
<, D=UYT « ZDDARERPBZDELADT, TEFRLIESL),

1. 5D 7 > RICEDSERBmIGIEZNORE

HBHIE, TP Y FORFEAE LT, SEQERNRURTTEHICRET DFEFETNET,
2. HHT5 ERIEmAGI EOABRU G EDORE

SUNMTOLRBRINGIEID, EICERBRINGIAS 28 £E 1 BEORECE I E—ELH
BRIEGIETHD. SHICHBNTIT 7Y FORIESIVRERTZTHONDHESE. UMTFICKDE
ED
o REEICHIZ o TS, RERD O, RERFOEXSHELZSINS I OEDBIRNUE S/

DFEI,

 REBIOTENZVWEEVWZEERE RAIEUT, H5DUHEZHOIXICHRDINEXEE
MEESDEE (AIREE) ZRTRIIVCLEVNZET, TEXERZTNZLUET,

o TOEXVWEREWEHREEINRIIULIES CABICEDDBEERESETT.) [CIE. 2ZiHE
BRZANEB EBIHRSEE) ZRBRICHE LZUET EEXISBHWNEICKDEE
BSHFET), O—. BEARABHEELTNDEZE, RODICEHRBEEBONEREE
fE<IEE0N,



3. HHEBEREDFIBIEART IHEN

B B P Y RZERFTIDCEICKD., BRREICTHDORTRANE D EZITDISE
RIIESEIDCENS, BHERSHREDIBNMERTDRZNDHDIT,

IS8, EICNZ T, BRIDBBICKDBEREDNBEAER I DREZNLHDT » Y RIC
DEF LTS, WARSERHE (BRRECEALTCNET) ICTITHBEELTHRDFII DT,
NFHER TSN,

4. EOft

B —SONEFEREFFCHRITDIZMD I TV A FRKLUSRNEBOOHMKRRICDONT
BT TYA FRKIUOBRAUBEICKANT, IT7 Y REMORIICUTDESDDOL I 7Y
FOOHIT, REHRDAEKRBE I DOMC—EDBEREEUCLCHETCRIINET,

s DRV REMOFICON DL TPV R
REHRNDAFIREITDOHD 100 BDOEERILUTCNET,
() EEOREBHRDOREOHN 100 ODFE. 10,000 OERR”"SINZET,

« D7 Y REMDEIICeN DL TPV R
PREFNAFIREIDO0HD 1,000 BOEEXRILUTLET,
() EEOREHFORBEOHN 100 ONiga. 100,000 OERRINFET,

BYRYDGEFCRITDID 7Y FBOFENO LR
cBABBRAFHN HK385% (Fhd)
1Y —Ry FEBUTREHRNINEI T DHEEOBAREAFHRIEN (/—O0—F) T
ER
BEABICHIT SHAFERDER]
BABICRTI8:AFHNIE, BALER (BADKX 1 O0HEZDOBAMED (L. T2V
FCEDPAFHNEREZECTGEHELET,

BAFHRE 33% (BHA) DI 7Y FECEBASNDSES

(Bl 1) DHIEETBATIHRS (HERE
BBADEE 100008 (1 B0OHIED) T 100 AOTHBANWECELIEZS
EAFERN (Fd) =10,000 BX100 H0-+-10,000 0X3.3%=33,000 B&
D, &5t 1,033,000 (FHd) BIWNWEELZEITEDET,

(Bl 2) DHIEETEBAT DRSS GRSRE
BAMEE 10X FIL (1 OHIED) T1 HAOCBAVWEESES
EAFHR (FHd) =10KFILX1 B50+1 O0X3.3%=3,300 XK F)LERD,
G5t 103,300 K FIL (Bid) BINEZELSZEITRD T,



(B 3) LEEEETHBATIRS ([JARHSREFZERUIZHESDH)
100 BB O 3K FIVIDOEERIEE CCBANLESBEE. BNNEE< 10073
BHOBXFILIDPDSERAFHN BhA) Z2VWVZESEINDT, 100 BMBIM0 B
KRIVZEDD 7Y FOBAZEESDEDTIEHDE B A,

X ESIIFTERERDFTT, REROBAFHREEE Fhd) [FIRBNEFICLD E5ECD
SIERNTROLCH/REMFLE—HMUSNGZEN DD FT,

5. SHiofiE
- BSE

« KIEPhiEit
* BRI

= SVAN=SE S

* DAB=

. BRI P ARRILES
* EHEST

NRY D GESKRARR

LRlEeINCIEE HERUBBR (£8) £ 1655

T107-6025 RREEXMIK—TBE12F 325

1999 &£ 54

13,195,101,821 A%

St SR GIES

BARISEHRE. —BADEAN F_RBERERIEIERE.

—ARFLEEAN ERESTIIENSIE RS,

—RHAEEAN BAEBSEEFIGIE RS,

—RAEEA BAREREERS

BEIFENTEAN I35 - GRIBGD OBABEY Y —

CARPRRDITENF UL S, Tt TREEEIEE.

REXRST TV 0120-846-365 GEFERERD
03-6737-1666 (FEFEE « —88IP &)
004D CEFRLIEFESECARIES,

O TYA 0T+ VEDINILT « BEEEI DANDT # —
YAVANSY.s\ii [=XcAAV el sl N

KB DEAREDEIZH I DHEENDHDETT, BFORBICDONTIE, SO TY1
(https.//info.monex.co.jp/company/summary.htm!) TR IZE0)\,

SilcHIIIRBR - HRFICHTSERED

LHICHTBTRR  BESCHL TR, UFOBOTRS THOET.
Z O BBRIIVL
BEES | TS

. WEEE - —2P®E  03-6737-1666 (BA)
2EE 0 8K 00 D0~178 00D ((F8)

0120-846-365 (FERD




il ADR HIEDTER

TRt ADRBIE . REHREGRMEBEEDINS « FSTIVICDNT, FHFHREUND
B CRES « WRICERREZBEIFIE T,
LRIBRINGIESEFICEIDISBNRUNS « FSTILOBRBEE LT, LRlBeIEIE
LFOEEMPBRALE THD MSEIFENTENEAN I35 - ERBeH O BABMEY Y —

(FINMAC)J ZRI9 2 ENTEET,
I  PT : T103-0025 RRBPRXBABZHZE_TE1E1S EFASSE
EFEES | 0120-64-5005

FINMAC [ERBISE=EMEE TH . BHDBEEEATEIHDFI B A,

2EE 0 BEB~%EB 900 0~178 000 (KRBZkR<)

M E
(2025%8 A)
KTM_TOUSHIN_3.0



LEHMIETORERERD TBREREGETEN REEAHAT (RHFERES)] [CHFFHLTLEHIDTY,
HAFHHOHENFHRHULADN OB NVREFEICOEFELTE, UTOHRARZBLEEA,

A FHORHIRE 9 % T ERER

BEREFETORAFHMEIBARICRBN-EGOTIN., REHBSRAICESEZ
ENEHEYDEERFLEVITEL TLEEY,

BIZIE, BHAFHEA 3.3% (FA) DIFE

(REHRE] (1EHF-YDTEEIE(FA)]

14

2

3

4 5

54

"””I

XIREERICE > TR, BRAFHEHZEVEEAT . BHNRICREHRREIICK CANTFEMZEXL LW
HKBEENHYFET, TDHEEL. REPHESRBICERAZFE. 1EHEYDOEBERIFILEZWVICE ST
WEEY,

XLEEGDH@%%&*i%bﬁ:’ﬁﬁﬁf'ﬁliﬁh_"ﬁ@‘ KRICERA W ECBREEROFHRHERORFHMICD
WTIE TEmE ST . [REEFRAE RAERES) ) XEFEHY T THA M TIHRLE
IR

KBREERXZCBAVELEVESRICE, EELOBRAFHEMOEFL, EXEMOCZOMERFZ CREBL
EEEFEYT, F. BEEIXOEEICH LT, EEH?TE%&%E%%C‘E?EL\T:E(i%é‘?ﬁ‘“&') VEF, £
BOFHMEZDFMT. BEREEFETER]. REGFEHRAE XHERREE) | XEAHVI T
A4 FZTITHERLEEL,

(2021 £ 8 A)



BARINGS

P I TP RERE
1‘*:‘:(‘.77/8

ENIESIS/B5/ %IV

2025.12.27

o
8 5

s+
:0
e
4
o4
[+ 4
)00
a4
44

»

38

esdédde
eeoe

NISA (B RIZER) DRRT7V/RTI,
SERFEAHIC R T I, IR
RBHEANBIET,
EmDiEH &K O“E'@EIZﬁ

i)

g | NS | g wanRiE | EETE

ZDMEE
BIEUEE a5 HRIC (R&(SFLsF F10 7IT7 77-;/I*‘ =N}
(30 (—#%)))
HEBIEXDICEBLTCVSIRENY DB A TORBIRI(CHT 2Ny IDHRELHLTHIET,
XBRIBBIOBEX D DERICDOV T —MRHEEEAREEEHDR—LAR— (https://www.toushin.or.jp/) 2 CTELEE L.

@ ZEERHF. T7VROFEICONT. R mEN5 VX (BF123F 425 255) FEERDRE (C LW AIMHEESSELD
£722025512326HICRRMFRFBRICIRE UL THY, 20255 12827HICZ DBHOMAINELTHIE T,

@ U7 VROEEABICEALT. EXBHNREEZITOIHGICIF. ZERHE REFTERTIREEANICET HEE
(BBII26FEEE1985) [CRDOEHRTIRES (Rnd) DROZHERALE I,

@ U7 VRDEFEMERFZESHICKVRESNI I N E5TE (FR18FEEE1085) [CL>TRIERHDE
BHEZLDODRIEESEIEHMLITOSNTVET,

@ A=Z(3. ERIEREG IESE13RDHAEICEIKBREE T,

T7VRICET BIREFHSAE BRERRESE) 25Ul BRI TR ORI R WRN— LR—ITHE. YO /O—RTE2 1t IREEFEHA
EERERRE) [COVTR RFTRACTERV LI NIEHZRFTRAZBEC CRABUE T Fo ABCREENROEBABTHSEN
THBIFRIHEFENROEXFIREFFTHASE BRERRE) [CBHESINTBIE T B RERHITIREEFHHIE (BRERRSB) 25
KENEBEE %0357&_@%’Cuﬂﬁb’ca‘a<$jlub“€<fgib\ TP VRDERFER. TP Y RO, 2 DM CRARRE FELDE
FEatETHRLEDELEEL,

BE T2t (O7 Y ROBRADOEREZITVED,) (.Tﬁﬁgﬁﬁ':ﬁ%gi ) s
N e s s . B A% T UROTS — 7Y ROEFIERICE T SERDER
NTUT A TvIN A =4t e EEREGNET.) :

SRERAE 1 | ERNBEE () 53965 RPUIRII AR =F A~ TNF4T 1 VRN

oou TR EIeeRIEE WS (07 ROMEDRERVERAFLET.)

BT 3R E SR EDA AR 858 BFMESEETHRIA 1T
(A% B RGEREREEE20256F O FR O

(BRIDIRNTUVITZ-Iv )RR EH = oo e
@7Kh—L_R—Ihttps://www.barings.com/ ja-jp/individual M@FONT ?335@?33;;%1?%&1&:;\ e
OEFES03-4565-1040 (I BFE EEHOF RIS FEESIFERT) °

CIBAICKRUL TR . AEDABTZTHICHHTEH<IEE L,




7 ITPREBRERHEN T 7R

J7YVROBEN-45E

B 77ROEH

FEUCT. 7V 7PEREREHRRAITH — T 7 VRSRASFNDIREZBOCT. 7I 7 E
-Hhie (HAZFRL) D ISR O CELYEEICEEU R DEAF CES M Z00
[CIREBEITBDEICKIETEIEDOREZRNSD CEZBHESUV T BENRERZ{TOT
EEAREULET,

B 77 RDSE

FEUT. PIV7REREMATY — T 7V RESRIESENDIEREZEUT.

7 I 7 EE- g (BARZRL) DEHEEICEEL R BRICIRELE I,

© ErmROEEICHLOTE. REENS RTHEN SIRBHRMACEELET.

€ == sErEEOL T FIELTRBEAYYETVE A,

a I —TJ7ROEBRHICHESTIE ARPUIT RV IAR=IVEs—F4—A—"
TIWT4T 4 (VVAR=IVEAN) ICERIEXICEET S1ERZRTLE T,

FI AN RE - ithis D —Fl

HINSE ERRENFKE-MIFD—FITHY . BICINSL2TITHREITIDIFITIEHIE B A Ffo. INSLHICHIRET 25EGH
HIFET,
MIRENRE- S GERNRICRIEEULET,

HETREE, TURBAICK>TIE LERDRIPERD TERVZE N HIET,

BARINGS



7 ITPREBRERHEN T 7R

B J7VROEROER

SHREFRECTSVNERREZER T 2NN S BELEI X ABBCUBHE. BN BERZzEI2EXICE
ZEHIRFENIZARE TIRELET .

77 FEE- i (BAZRS) O TEICRISEICEELIZ#R

Wl i e )
(WL (7471 [BIRE REOESGHFICEI<RBLLREE D
K—RT+UA 1B BEE DS SRR SN f— T4 A E i >

XESHOBLUOTBIEEFICL ST LRDEOBERAN TERVBENHIET, (2025F48KRE) BANRTILTZ-2 v HR—I-E1—F1——ThT177

B 77RO HM
J7=U—=J7RAR CERZITVLE T,

TJ7IU—J7VRARER TIHEE (RRE) DEFRPSDERZFIEDTRE—T7VR(HT7VR)
ELZDEZZEN Y —T7 VRIIREL T RENBERZY Y — T 7 VR TIT LS TY,

[ RE-T7VR IF—TF7UR
BHAS
e mE
. S73) 75 . 0
IREE NP 7 I T RRARM g (é%ﬁ%( img
(S2fes) ey s =t IF—T7UR =t J;ig—/'\#
EEs =
.
B T3S EFIRE

O HRANORERESICIIHRERIEE A,

@ NEREEDOREREZSICHFIRZERITER Ao

W SECAE
BEI1EREZITV.RAIELTUTOEHICEDENRDEZRELE T .

@ DECRNREAF EFZRROESF N ETER GHIR TS HEF) FDOEEELET,

@ DECERAGEFT AN EEMEAKE, RBOFZHREUCORELE T, 22U DB REED
DEEDBEIFDEE TRV ENBIE T,

® BRHEDERICOVTIF FICHIRZR (TS ZFERHOHIMICE DE . TAE D CE—DEA
ZITVE T,

RO DI EDZILWVB RO ZDEEAIC DOV T ARIET DD TIFHIEE Ao

BARINGS




7 ITPREBRERHEN T 7R

REURYT
B EEfEOEHER

HI7 VRN Y —D7 YN E@UTr U7 EE  tE (BAZRL) O_EEHR RSB 0OEE I 2 BMHESHFCIRELE T
NEREEICRABEHURTDHHIETT) DT BEMEARIEEB LI T EBRADBRELVTI 7V RICELFBRB KXV
BREF IRTREEIRBLE T, UIeh' > T TIHREEOSERDORETANRIESN TV DD TIFERL, EEMEED
TEICK IBERZR) WETAZEHACCENHIE T R IREEFKFRITELIRBUE T TIRESBDERKRIC
BMNELCRE HT7VRORB-URITZ+ R CTEBOSIABPFRAHKEETVE T LS. BRVBLLETET,
HI7VRNETBRERURIILUTDEITT,

> HFINDHEEEV AT

L7V RIHRFCRELE T DT, 477V ROBEMRAFEAN TV I HKDMEEEE DR BEZ I,

IO G FATEE DR, ABE S ST HROBIE- BEEL. HBOBIEZERRUTEBHLET .

> REINEURD

THSRE PG [BO DRV eI, BANSRETH T IBICHISRBN SHFSNAME THRATEIRVBENHUF
o COLSBBEICIHBRERBURIN G, HT7Y ROBEMRCHEZRIFLET .

» ERURT
YI7 VR IRE T M DFEITEDEBEL. RENR. AIESICHEIEIESIICIE. ZOXELER I THI 7V ROESE
MEANAKELTEIT D ENHIET,

> HEREURT

NEREEIREZITLWET DT HERBBEOEH DR EZRITABREIRINGIET . REL—NISEDE
FlENE, BUE- #BE B REMSEOBEZTOMOBERICIVAELEHITIIENGUET . SEBEEDHICHT RS
L—hDEFECHUT. 277 VROBEMRDEHLE T,

> HhRU—-URD

HI7VRRE7 V7 EE- M (BAZRRS) DA TISICIREZIT IO U TDLIBUYRITHEESNE T,

- SFE-MEHOBE. BES LR RBER OB LIC KV ER-FAESFTISZNREL LIS G 277 Y ROBEMEANKESE
B9 3OREEN BUE T,

cRERNIN—I VT -I—0vbREEHE) 0BG, —RICTTEE S ENTHEREN NSV L FTHHFEOURY
(BUE SN ERMEGREY AT LETGA VI SOREE. BRATHECEEISRICLDEHEDRER. BT
L—bDEWVER) NENDREREREHE) MEESNE T,

> PEAMKICEATBURD

Y77V RORENRICSENSPEAKIE. QFIl (BEESNEERIRER) flE L. BEE2ONICHIBRNGUE T Fc. PEK
ROBREERECKY . PEENANDEERFPAEARTOIIRELEBREDEENMSNZIBEN G PEARKICE
EY R REEEMEOEZOPNENFEBIITOIURVTIREMN BT, Ffc. PEDIESFEEDETIFIEEHIE S
NcHDHEL ZOERIL T LBRELTVE B A PEDHFIZEEICKIZET7VRMRE T 2EAKICOVTHE
BIREDRH N TOND T ELBOIFZER . ST 7 VRN ZRENICEET 308N H T,

> FENICK DT 7V ROEERBICHSBAEMBERSHI R T
RNESZFIETCIIHICRBEEMEASFZABISTTALR I NERSBVIENHIE T ZDIRICIF. AR EIEPES|
EFDRNRICKIO>THI 7V ROREMBANKELEE T DTREMN HVET

> J7ZVU—-T7VRARICHHIDBURT

HI7VRR. T7IU-T7VRARNCERZITVE T, ZDsH. VY —T7 U RITIRE T HMORNE—T 7V RDENER
E-BNEICHIBESBEN G, ZORR. BRI YT —T7 VRICBLWTHRESNEUBEREICIE. BT 7 FOEZESH
BENHEZRIIBZIENBIET,

> ZDhDURT

TREAEFCRHB RN ELEE BOSUICERFERANERICK B ZEE L T KELE BT EEFPTZEEFRVEEN
REUZEICRE . ST 7V ROBEAHICEDSKERAN TERVEENHUX T Ffc. RIEGIS IPTEFICH T BRG]
DELNERBNG DEL. ZOMPTZRRVEENHDEEE. ZHEDRISEHIAH S XU —ERRENDRITDES
DEMF 2P TBIEBSVICT TICRM FTEBUSHIAH B RO —EEHDRITDFBERDZM T ZWIET T EN'HD
NEI,

ELEMBOLEERE, LEICBRESNDHDTIEFHIFEA.

BARINGS



7 ITPREBRERHEN T 7R

. %@fmo) EEII\\

@77 VRDOHEEIICEILTI(F. EREmENS EE37RD6DIHEE (WD BT —U2 T4 7) DEREHIFEE Av.

QLT 7 VR G AEBDENHREVEHRE CRNESZFETIDUNENELIBEPELIIE IMBICENTHIER
B RZUGEEC —BNICHEABEDREMENME T U MiBREN SHF CEBME TG ITERVIRT BE]
ENRSNTUESURIDHIET . CNICK BEMERICY A F RO EZER(F T TREMN, IRE DEAH DFZ(FF
HRlEETR D TTREM REREBDILWIEIE Y BT 6E IE?J‘ZEU%?'O

O HHEEICAATIBERELT. U TOERIRICTERLET
- NP BT D3HLWIE T 7 ROEEREE (SFERE )73‘51'?101’1&"3‘0)( Nt 3 BeE ST W R OFE B EEREER ISR
TBRIEERY  BEMEBEAN TEITDEREBINET

- INBDBEEDKEF AT VO BEHBICE T2 T 7V RONERZER T HDTIFHIEE . Fic. RPN EEIF FTE
BRI (CRAE R EIRMEDEESEF NGRS LUTTER GHERZSHE T,.) FZBEL THILADNZBENHUET,

- REEOREHER (ERITTADIKR) [CXO>TIE IO NBNE D BT D—E & fc (2 EH' . REMICIETAD—EB
IWRUICHZE T BEENBIE T T7 Y RBARDERRKRICKY . DEEEIVBEMEBADE LA DN h oI5
BBHEERTY,

B URTDEEFH

REERHTIE, HEBRE CE DT ERICH D BED - BRAIBITIRENN RS A VEDETFREDEZI UV T 2B
TREBEERO LU EHMERIE UE] REGFENRUKREEANCET AR ZDMOKREERED LUEFICEHE
UIiE S BRAIEDETIRRDEZ IV T ZIBHE T ZER- AV S SA 7V ABHRBESNTHBIET,

TSI R EDERZZIITC.ERZAICH DD IRTDERSIVCEENMTSENIERZBZERRBRSUIC
EHHNBRURTERCH D BERB IUEENTSEINCURIEERZERNRESN. EFNICEEINTEURT,
I REMEVRTICONTIR. [REREESFICRIBBEYRIEEREI RO [RFREEFICHRIABEURT
BIERAZED IRENREEDREIBEVRTIDFHES LT EZIVUY I ZXET BELDIC RRBFOXMITRZF!
BEREL. ZDEHREICONVTEERIALCHBVE I RBEVRAIVEEEXE CHIRELEERE.ABEURT
DHEBRICOVTCHARTHESNIERZEZERICRETDHELEDIC REMYRTDEEINRZ U HEICH
MRRICRELTVET,

BARINGS




7 ITPREBRERHEN T 7R

(BE1EH)

W =507V ROFBEEERT
DECEBIREREMEEDHER

(2020F108F&~2025698K) (%)

25,000 100
20,000 80
15,000 60
10,000 —— 40
5,000 20
0 II . 1.l ll I 5 I I III II 0
11111 L !

=20
B Lo vrosmmeses) ||,

— RSEREEEHE ()
60
20/10 109 209 2309 2409 25/9(28)

XHT 7 UROFBEEFEE. 2020F108~2025F9HD5FH
DERRICHITDER 1 FRDEERZERRUICHDTI,

XAT7VROFEEERE B ADDEEZHRELICDDE
HIRUTSHRELIZBDTH Y RROEEMERICEINWTEHEL
IeFRBEEEREERGDBENBIET

*NEEEIREREMEL. 2020F108%K%Z10,000&£LTHE#
U B IRIDDEEZBIRELVCDDEHFLTEIRELIZED

W 5772 REDORRI
BEISALDEZRDLEE

(%) (202041085 ~2025%€95%)
100 592 SAE
80 [ gVt
s 627 D:Fiﬁﬂ_
60 [ BivE
421
0t I
231 215
s 156 137 153 L
1122 77
O 1 1 1 1 06 1 uAE}
71 58 55 e S0
20 ' S B '
-252
_40 -

7708 BAt REEG FEEG OAEE TEEE HEEE

X% T DT HIFURENRRNGEED D ADEERZTESM
[CHETCEDLIIIERUIEDD T,

KETDEEITTIANE T7 Y ROBERNREIFREIFE Ao

#2020F10B8~20255F98DSFBDEBXKRICHIT 2B 1FEH
DEERDIIE RXE-RIVMEZR. BT 7V RELUTHORE
HREEISACDVWTERRLUIEBDTY,

MY TFUROEEERE HFIDDEEZBRELCDDEHFRU

TH REDEEMEAEFERIFTT, CEHEUCEEMBRDFBEERNTHINTHY  RBEOELE
BERICE DV CEHEUCFBEEREERBIBEN DT,

<KERWBEEITSACBITDZEET S ADIEEH>

B & #%---EEHEMIEH (TOPIX) (B225Ad)

FOEERE- - -MSCI-KOKUSAI o T w2 (BRiAdr FHR—X)

HEEE - -MSCIIV—V VT Y= vk oA T vI R (LA FIR—2R)

BAEE:--NOMURA-BPIEE

SOEERE - FTSEHFEEA V7T vI R BR<BEAR. HX—X)

HEBEEG- - JPEIVHY - HINAUNRYR A VFVIR-IR—I T =y 20—\ T4 INN—2 T7A R(EHR—X)
XCBANDIBHIF . BBENVIRUICKDEBEZBELC.AN—XELTHBIFT,

OBBHICONVT

- BREEFREIEE(TOPIX) (BoZ5A3+)
HADHA TS ZLEICHETDEEDICIRENREVTORERZEITINV—T YN RNUFIY—J T EBHEEZEEBUCHDTY . BH. TOPIXICET 2E1E
. I EI EEHEZ D — V) DR FRTL ST IP X X (ER X S P X D BhER T ICIFBLE T,

- MSCI-KOKUSAI « > 7w I 2 (FE243A 3+ FANR—X)
MSCI Inc. i BEFE LT, BARZBR< R DISER DM ERNREUVTEBUEN C. RS EZEBUICHD TI . BB . MSCI IndexICRIT 2Z(EHE. JINB EHE
ZDB—Y)DHER](F. MSCI Inc. [CIFBLET,

c MSCIIN =YV =T vh A U FvI A([EHAH FAIR—2R)
MSCI Inc. ' FIEELIE . EROFEE DML EZRNRELCEHUIER T . EBEUEZEELUICDDTT . BB . MSCI Index(CEI T 2E1EE. KIH EHEZ Dth—1])
DHEF)E.MSCI Inc. [CRBLET,

- NOMURA-BPIEf&
FRN I, T 21— rU—-U—FROAVYILT A VI HRBHHERLU TV SEADEBEMISOE B ZNHEICK I 1ehICRR SN R EISIEN TI .. Bd.
NOMURA-BPIEE(ICBI T 2 E(FHE. BIZIE. N EEZ DM—YIDERNF. R T4 T 21— v U— U —FROAVFIL T« VITHARHITRELE D,

- FTSEHFRERE A 7 vI X BR<BARHAXR—X)
FTSE Fixed Income LLCICKWEBEE SN, BAZRLERFEZEDEBEOHR IR EZE TGO CINEFIUILIEH T BS. FTSEEREG >~
TwI AT 2E(EHEF DA EZ D—IDHEF(E. FTSE Fixed Income LLCICIRBLEF .

C PEIAHY - HANAINRUR AV TFYVIR-IR—I VT =Y -JO—=NIb- T4 NN—=2 T7A R(ER—2X)
J.P. Morgan Securities LLCA'&H., ARLT W2 FEENH T 2RBEERE CEBEENRICUIBRTT BB JPEILAY - HNXYNRYR-A VT YT
A-IR—I VT —w Y- IO\ T4 N—=2 T 74 RICEST EEIE AINTEREZ Dith— I DIER]IE. J.P. Morgan Securities LLCIZIREBLE T,

BARINGS



7

IV RRERGANT7 VR

EEV RS
B EE AT

(M)
180,000

! B 20256 98308
- R () ®EH 19964 3H28H
160,000 — mema (s pomeme® ) ] 400 == ]
140,000 | — E#fMeE (28) 350

EHE(HEE 102,137H
B ERSEE 86.118M

B SECDHERR @iz 1 5oxcy)
1,000/

120,000
100,000
80,000

60.000F el A NN ] 150 2022 35 R
40,000 g S S 100 2023 35 [Nz
20,000 By 20244 38 [l
0 208 | 20255 35 [V
9%/3 003 043 083 123 16/3 203 243 (%R SRR 10,550/
¥ FEE0 S DISSREDH SEETF COMBLBUET,

EVEMEA (B3 [0 A BIRE) DIERR (345 [BInEce = 8RR EUICHDELTEE
LTV 31cd SEEDZmEH O SIFRIRE T 138 EHE ML SRR E T,

B ERREEDINR

<$HA _L{I108848> (Y —T7/R)

S 2 - i E
1 [ 7/ EINR=ILTA VTR TARY X5 7 YEEE 9.6
2 | &80 /975— - =V FEG-FERICEE 9.6
3 [ PUNIN-FW—=F-K—=IT«1VT HE —ROHER - — tZ/;ouE /J\JT,U 7.1
4 | YLhRVEF BEE T0/09—N—ROT7BLUHSS 5.5
5 [SKNAZvTR 5[] FOR-FERRERE 4.3
6 | FILY-ILIRO=TX [=Ye) F7/09—N=RO17H L0 3.8
7 [Ny F-Ryk-aL-TI—7 PE EEET—EX ] 36
8 | mRVNA-TLI I3V =y T2/09—N—RUI7HLUHES 2.9
9 | /JVREH E F7/09—N\—ROz7BLUHEES 2.7
10 | ZEEREMIHAi E EER-NAA77/05—SATHAITIR 2.5
¥ EEEF YT —T7 U ROMHTEEFREE,
E- B EFE T CEAERE) N—X,
<FEFRIEBRMLLE> (Y —-T7UR)
[ELE] S EE3R (%)
Il 1 1 72/89—-N—RIT7BXUHER 22.1
2 | FER-FEHESEKRE 21.7
3 | AT 7 -4aE 14.9
4 | —RBEE-Y —E X8\t 7.8
5 E&EEY—EX 7.3
6 | E&81 6.2
7 | ERGBNAATT./0I—-FATHAI VA 5.8
8 | BEjE-BE)EEELE 3.2
9 | Bi-&r&-9N\ ] 2.2
10 | Z0fth 7.4
H&E 1.3
(=] 100.0
MG — D7 ROXHEE R,
W SRREEORE (BEN—2)
100%
75% r
50% - 45.8% gy 402% 2239
25% - 4% 11.8% 19.1% 3%
0% [ — 0.0% [ I
R e ] -
-50% -29.8% -24.6%
75%
-100% "t
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
NI =R (S AR (%FE%IHIJ%HEE%? &) CatH, 2025F(F9F308F CONGEZRRLTVET,
KIPURICIE ARYFI—TE B,
KBRIOBAREEE aE%?iOJT Am ITCCWRT BTN TEET,
OERREFBEDED CHY FROBANREENRI 50D TRHIFD A,




7 ITPREBRERHEN T 7R

B SEAHXE
B A 8 @

B A @ &
B A R =
" o2 B (U

w® T i 2
' = K =
A t) B RS

B A R @ H
B A O A B

BA - REHAZRMCOD
hlk R UOEWHEL

R B
R @w™ 9 @&

TR

RFERHAMERICESD BDEAIELE T,
FULE RESHICBEVWGEDELIES L,

BARPLARMHORERHOEEMEEELE T,
R NEE I DHEF TICEAH DERFERHCHIANLIZE L,

RFEHAMERICESD BDEAIELE T,
FULE RESHICBEVLWEDELIES L,

BREPARMBHOREXBOEEMERELE T,
RRIEL TIREZFARMENSERELU CAEEHEN 5 HZIWVLET,

RAIELT. ERBDOF %3300 E CICRTERHN RN TN ZIHOBBAH D E
LE T BB BRFERHICKOTIIHURNNRIZDHBENHIE T DT FUL(E BT
[CHBBNGHELEEW,

EABN BB IFT DA,

2025 12H278n52026F6H26HET
(EECHAENE 7 RIlICAMMEIESBHEZIRH T 2 EICKIERTNET,)

70— XRHABSIOROENICH DB HIBRIEHIEE Ao

ERERIG IFEFCSITDME DFE L NEREES I DEIEZDHPEZERNEEL
HBREERF BA-BMEOPAHDRENZPIETEIIESKIV T TICRMITTCBA RS
DHEFAHDZMZEVET ZENBIE T,

ZASHEROVITNH DHBE . BHCRESE (RnE) DEAZESRL. ZERH LR
DA SR ZNLEEZR T (R LER) SEHIENBUET,
-REmEOOMN 1 0BOZ O ELBRDES,

ERERNZENTDENRES (RnE) DICHEFTHHERHIEE,
POZEBRBRVBBENELELICES,

BFE3R27H (REBDHGEEEZEH)

FITREZITVIRBAEFHICEIEDEZTVET,
KRR EDRRICSH>TIBREN TR TT.

1,00012H
BAEERECIBELE T,

FIRDOREFH IOEERICXERRSEZ(ERL. RTaHZBLTANTVS
RmB(CRILET,

S LIFMRTURBESFEC U CRURHONE T,
RERIIRESEEIA £ —EDOBA iU B SIC D EEIREIFRRHIE ZFRNISA
(Z—1) | DEARREIFIET,

S 77 VR NISADT R RFRER (R EFERMEERETE) |ONRTI A RFTERIECK
BBV ERDHEEN BIER T s LLIE RS CBENEHhELIEE W,

BSZER. e AR ARIROEAF DT Ao

% E5EIF2025F 9RRBRAD OO T AN WES NS EEICld EESNBBADBUET,

BARINGS




7 ITPREBRERHEN T 7R

B J7VROER-BiE
® J7VRDEHR

LAV S S A BARTHDORERHOEEMERIC3.3% (Tt
#}3.0%) %2 _ERREU TRRFTERHMMERIICTESD 5372
RUTHEBRELE T FULIF RFTRHICHEWN
ahELEEL,
EER - R B HFEA. RT—TPVRCBNTHHIEEA,)

BREENSEMETCHENICaIET 38R

i T7VROBLDOMEERERICHUE.76% #itk
1.60%) DFE7ZRUIBAELTHAST LS GHEH
BDRIID6AFKE TSRO B EHBRF(E
SEEH& T DEEEFEMEPH SSHLNONE T,

g T R PU3R (£ER)
;%; P S50EMFRBDER S 0.80%
% S50EMLL_EDERS 0.81%
g% Bpos et S50EMFRBDELD 0.70%
5 SOMEMLLEDES 0.70%
D geay SOEEREOBS 0.10%
KT sommuroms 0.09%

MKERPDEFHIRTY  FIEHER DS DDIET,

Z DfthDER - FEHH

BEEEMR. AME5TEROTERETHH. (55
SHEOREM. REBMEN ZOHME (EEEHE
BHQ) EstMERN SN NE T,

*EEEWALIN D[ Z DB FER CON TS ERIRR
E(CEUEE T B8, BAIICKHE, LIRESETRI ZEN'T
EE A EEBEAORECONTE. BXERRBEI SR
<L,

BREENEENICRIET 3EH

BAROBRHBDIUSBEFLHE
FORMEL TRRFTERAICIAD N

ER
HFEULIF RFERAICBELEDE S,

EREHEEHR (GrHR) =ERHH
CROOEAE(MERXSFTERIME

ERRBORNE

J7VROER. BEMRDEL EES
RBFDIEREEDFI
ERRSSSFSEEROEN. OEN
TOI7VRDOEE BARDIBHREMH
FOXH

ERMEODER ZFERNSDIERD
SRATFDOXMM

EFASHOBERESEER (BE®mM) [CIX. BT 7R FELTERET BV —TJ7 R
DEREBBEFST RPUVT R HAR—I-Ea—FT4—A— TILT 4T« (2 HR—
JUIEN) ) NDERFRI (FEZR0.567%LIR) 'S ENTVET .

EEER 7 VROERICH N SER

TR &L T BB MRS SE DT CE DERC
SHLSFER

SEEHDEER SEHEICET T S1E%L.
EEEHOIE CE T HEEM

REEREFCEN CRETIHGDER

RFHRSEHEBRAOGE ROV TR BFRAERB SO TRES (RHE) OBEHRN V7 VM RESNHEEICINUTRBIEIDT . RRITDIE

PNTEFB Ao

oHE
O HEFRICEEEHDOBHRICERINE T,

O LITOREG. EAKEEDFERBINEOHECTHY, FEHRITEFICIVERDIBEEHHIET,

DB RSB R Ut B2 eSS U CERME

E@nEc®cULT20.315%

B () B R OMERES SR U 54 BESCU TR

B (FRY) IR OERISDOZ= T R (WL T20.315%

© VR EIERBHIE[BRNISA (Z—Y) | ZZHIRDGE
NISAlE, 288 HISRHE(CR T BIFRBFIE T I,

NISAEC FIRDBE . —EDEE HREL T, BE, —EHEDBETHICBALL ABRREEETRENSELS
BCPTE S KO EP SN B CIERRE R F T . CRIRICRN B DI, BRsatt CIFRRR LB AR Boa L0
ShARI U ERERAT 2RE. —EORECZYT AN HREBIET . UL (3. BRI BRNEDEL

ZEW,
© SEREEFROBA LRI
® EANDZGE EECEFERIET,

Halcld DEROHED LELERBBIEENHIET,

©® 5EEF2025F9AFKRBREDENDTY AN UES NS FHCE  HEENEBINDIZENHIET . HEDE

BODFHBIC DOV TIE BFFFFIRFICTHEIRSIND L ZBEDLET

BARINGS



7 ITPREBRERHEN T 7R

(BEBIR) T7V/ROHBERER SRS : 2024483280 ~2025638270

RREER(0+Q) OEREEERADER @ZDthERDLEE

1.83% 1.76% 0.07%

MOUREAEDER - SIE(CH D OB DR (RAEU T BARFHEL TEREF MRS LOA MG |z S
FtE A, )%S(T%Hﬁﬁ-ﬁ@:ﬁ"j mEOIE IR AEMmER (105720) ZR OB TRRUTCE (£5R) T,

¥ FEEDERG. N —TJ7 VRIS BRZESHE T,

XINSDEIRFHLETHEETHY, %W(g%&bh%)ﬂ@hbid&*%ﬁ')ia'o

MEEBICOEFU T NREBDERRSEE (2FR) 2B

BARINGS



Memo

BARINGS



BARINGS



	目論見書補完書面
	申込手数料に関するご説明
	投資信託説明書（交付目論見書)

