T&DA Y RBNBIETIF YR (@i : hivyz) LEEEAEH
iSR- TP RLIK— B

mJ7 > RDEREG
T7 o ReA Y R THIZDHERS
HAM) : 2011F2R48 (Or>REEEHORIEZH) ~ 20245128308 (BHX)

100,000

90,000 ——T&DA Y RFNEIERTF YR (B EREEEMEE)

80,000 — Nifty B2k 1004688 (h—=2IL)A—> FR—-X)

70,000 ——Nifty 5088%% (h=2)L)H—> AR=X)

60,000

50,000

40,000

30,000

20,000

10,000

0
11/2 12/2 13/2 14/2 15/2 16/2 17/2 18/2 19/2 20/2 21/2 22/2 23/2 24/2

20114528 48%10,000£L THREE (%/7)
% Nifty FIEIFR10035ERENifty S0IBERCOVTIFEEMEBENOKRIEZEEL. BIEEHOEZREICER
PR : BloombergDF —4(CEIETEDT Y MEI A MYERL

B A2 RTIKISOITEBRDSDEZENBRZELRER

(%) ZEOFKEHOES (20234F) 1> RO KOS (AT B [C/EL

100 SE1A208(CN > TERMKARMECTEL. BUEES
82.7 HARABHITERENLE L. NS KBUENTNHSIESD TLK

80 /7.1 IO THREE OEEINTVZ— DB/ S

D, COBHNBEFRCEDITREMH MR T 2EFERSINTVF
60 9. FEIC60%. ZOMOEPLIBIFIC10%DE N EIFHZ
RUESS, WREHIPETI0~15%., hFHT5~
10%REA T HERIAFN TS —T3 T, 12 FTIE5%iHE

40 - DIFPCEEFREEZSNTVET, 12 RT(E. B HEZED
' 17.7 SEXAKEHEEDEIENFI17. 7% A8/ N2, &8
20 : 14.8 GDPICH®HREHZEDEISE2. 2% EELNT HEBROTL
F9,. KENSRIERIEATTOEIEBHI2.7%UN L,
BINEARKTHE FEBECBO TV XTI IPHES LU TS
0 “ ‘ EHCBU TEIBH TNV, A > RS E &
XF¥23 Y AL AR HE DEIRERENB LB RICCVEHERENZT,
(%é)o ZE O KinHONZBEGDPLL (20234) (%)3 o KE DA TTOERIBMILEER (20234F)
27.4
22.4
20 2.0 20
15.4
13.9 13.6
10 10
28 2.2 3.7 2.7
0 | 0 I
A¥30 AML #FHY PE (VR 37 thE 5 AMLA AUR

1 ROH2023FE (HF4A~BF3AH)
HFf : JETRO. IMFI'World Economic Outlook Database October 2024 |07 —FICEIET/D 7Y bR A MYERK

’ T&D7 YR RIA IS R CEVERCHRTIE. BROI BBV VB 12 d CHRIEA,



T&DA Y RRNEUHRT 7P IR (BFR : HOIR) TR HAERN

[J7> RD%E)

1 1> ROFESHEEIPRIC LT Z%NDS5, N E RE R ESIHEREL
F9,
® J7YR(E E-US v EE-SEHREEN AT A>T AT - TA—hA-TroRUSFYR 7ATO-A R
FUNRMRTTY R CRRIVR) JRERES (U TFTOMEIRERES L\ SCTenanEd. ) ZBUT, E&
LT > ROFESENS [FRIC_E13 9 3 H N RICIR E #TLVET
o SEHYBIESOEA LR, FRILL THEREET.

2 PINBBEADEBENRIFEILH DT, 1Y RFOBERBERRIMICEV TSV
RHIFTE ARNCERIREEISNHHRNTEEL. HABATRELIT

3 NEREHNSOERICEVT. 1Y ROEREBTEEDSS. 1OANXT-FEYI-
IERIAYDN (AYR) TSAR—=PMUSFYRDIGEIERITVET,

® (AT FRYNXRIAZL (AVR) TSAR=NUZFYRE, 1> A ZECEREERRL THD.
HEREECHRER M RERSH THEI1 2RI I -TO—E T,

® (AR TRYNXRIAUS (AVR) TFANR=KUZTYROBSICEIVEARETE (40~60547K
EE) (&0 HRAL-TIVR (E-USvR) Uy RMREEITVET.

ARDIL-DINZ (E-US¥R) USFYR  [SASYTASFAT- T~ HR-TrRUSTYR PATO-A > RN
(PRTEL : E-US¥R) WITVR CRRLR) OIRERRISHTT.

AIRZT-TRYMRESAVN (1VK) 1Y N2 BCEREERSA THD. RS ECHRZR MR

THAR=MUITYR (PRTEHD @ 42N [EASHTHEIRRT-II-TO—8TT.

4 ERLTABBAYSRITFVER Ao

@ EEMHANBEREE(ODOVWTIRAIELTABAYIIITVEBADT. ABLEDFEZZ(1F T,
X EEBEPATREMECLO T, LEROISMERMTONRVEE LN HDET .

YHEPNTEATZIT—YIONT

B T&DAYRAVNRIERTPO R (BT, TARER]) (& NSE 127143 —X UZF7yR (BUF. NSEIL) (C&oTzHF. 1R, IRF S XISARFEetES
N30 TIEHNFRA. NSEILIE, BATRIVCHEEERINICE . AEEROFTEEEUE—OF (L T, BifiEESEMiE(EAEmIcCREI31%
BIDWT. £z RICBWVTNIfty 501888 (BT, TARIE#]) HTBEM0/TA4— > ASBRET 38ECDWVT. {aI53KRA, 4T IFX
[FREETDEDTIEFHDER Ao NSEILOTRD 7Y MR A MAN A ICXT T ZHE—DBIFRIE. NSEILATRDVZY bR I X MEH &1t
REARERICBEHMRRCRIE . fERRUETE I 3ARIEETNINSEILOBREEICOVWTOFBFEE 52 3L T, NSEILIZ, ARIEE DR
E. ERRUSTEICHWT, TRD7Y MNRIAY MER S X EAREROFIBEDERELZZRB(CANIREZEIEOTIEIHNFEA.
NSEILIIAEROIRECRET 28588, MSORE. XEAERZRE(REIZIRORTEEKIETBEICETZEDT. FEH > TLERA.
NSEIL(. AEROEIE, Y7712 XIIEB| (BT 2HRFEEEE 2SBS0 TIEHDER A. NSEILE. Nifty S0IBEOTERUZE
DTTICRBT—IDIEFEE LT 2R RIL I ZEDTEHDFERA . £fe. NSEILG. AIBECEENDZVHNRZ5ED, KB (IEE(CHIBET
ZEVEE A NSEILIE, RIEBXEZNBICEENZT -AIDERAICLD. TRDT7YIRIAD MER ST ABROPFTEE X(EZ0Ma A
IR A USRI U T, B RIICBIERIICHIFRELE B Ao NSEILIE, AIE X (FTNICEFNZT —FICEELT. BRIEDFREES
M DOVWTRIBREET BEDTIERWVCEZBARU. MDENICEAL TEARBU B ROREZITVEB A L EDCECEANST ., $FED. il
5. BHENHIVIERNREBE FIROEXREED) (COVWT. RICZOEIEEHCOVWTEBRTIGBEAIIN TLELTH. NSEILKETE2ES
ZEEHDFR A

B HERISBIBUER/COTYIR (B8 OBEIE. EVEE. AINMEESLUZOM—UI0ENL. 1 >TvIZR0BETIIRELES. It
EBACTYIADELTTE. 12 TYIAONE2EE I MEFB LU NREZIET2HEFIZELTVET,

’ T&D7tybYxIA IS LB CEVERCHE T, BROICBEVEES VB 120 g CHERES,



T&DA Y RRNBIHRTZ VR (BFR : B TR HAERN

st O/[INE

—AAEEIEA
FEIE
ERiEm
EIESTES

—MRHEDEAN  —AHEENEA

B#RESR  grpa SR

= [ETHE S G ES RS

. ~ SHER |HEUEEE (&%)
SN DOEEEKRST a2 |me7e O O O
N ~ SuER TRUBEER (&%)
SHERIMNTTEES RSt mElE |®m3702 O
~ . suER |HEUEERE (&%)
ﬁitﬂ*iSBIuIE# HX%'%% %44% O O O
Atas = ZEE/ (WNHBEBRE (Bd)
RN AEAIRT ey |mes O
PN P EReRH |[ERUEREE (B8)
KRSt/ FRMNRT we  |m3e O
— )= ~ SHER |HEUEEE (&%)
auhJaLSES St mEEE |Eeis O O O O
A ~ SuER |EUBEER (&%)
F+ARTTIES SRSt mElE =188 O
N ~ SHER |EBUEEE (&%)
BRSNSt EElzE |$1402 O O O O
e ~ SHEE |HEMEEE (&%)
REAESIRI A HB|%E (51208 O
A ~ cHER |HEMERE (&%)
EEEATTIESKR ST mEaE (B O
. ~ LB |[ERNEYBEEE)
FRARSFATTIES RSt mEE |mse O
. . suER |HERUBEEE (&%)
SRERTT = -
SEERTTEES Mt mEE |®19772 O
JU Rl [ERMELRE (B8)
KR AHEMIRTT W |m7e O O
~ saEE |LEMEREE (&%)
FHKTTIEEKR ST a2 |2ae O
WHZE PN shER (EARMBREE (£5)
RESIYEHIE: 1 Si%=van mE|2 |sE1652 O O O O
A < 2E/= zRem (ERMBEREE (Bd)
B SHA AVIRIT wen #6332 O
RIIEmEREGIEE SuER |HRUBEER (&%) O O O O
YrYIGES RSt HBl%E (551655
A - zHem (FEARMERE (BE)
MRS SBETAREIT wes  |m102 O O
R A SRV GIE cHEE |HEUEEE (&%) o O
NRYIZEES RS HB|%E (551655
N cHES |HEUBREE (&8)
RIS H5|%E (851955 O O
A~ SuER |TEUEEE (&%)
PERWNL - Saw=van el |mss O

MABRICOMZEHLTVEFT.

77> KOBIREA

ZER : TRD7ELYMIRIAY MEX R T&D7EYMAIAY MER S
S EOERBERFZITVET., BEES : 03-6722-4810
25t | ZEURERIRTHRASH (AR RFE B OFFIORF ~F#258)

(BERERESM : BRYRY - FSAMERBRTHIARH) 129—-FYNR—LR—2 : https://www.tdasset.co.jp/
S EORE - BEERFZITVET,

’ T&D7tybYxIA IS LB CEVERCHE T, BROICBEVEES VB 120 g CHERES,

3



T&DA Y RRNBHRTZ VR (BFR : HOTR) TR HAERN

#HEYRY

J7> RORAEMMEAR., 1IREZITOCVWSBIMEESFOEERNECL 27 EZZIIEIN. INSOERICLIEREIETHIREE(CRE
LET. LD WKL T, J7> R BT ANMRIESN TLSED TR BEMEAD TR ICIDIERZHED. B TAZEINIADCL
WHDET . BE. T MIFEITREFRRDET,

T7> ROBAEMEADZE B BRI 2B ERURIIIRDEITY

FEHRIrOR
(CFRBIRFEIRT

R BEEMBEOEFER (UR7) (F. LRIBRESNDEDOTIEIHNERA.

PMmZEEIUR D REZEIR) h>h=UZR5 TRENEURY ERUZT

TDMDERR

OT7> ROBEEIICBIL TS, SRS RERBIESEI7RO6DIRE (LWDDBI—U> - A7) OBAIFHDEER A

O1>ROBHICET 2B ER

ONEEICEAIPERR
-DEEE. FRETEOFRERERD, HEFTOMBENSSHIMONEIOT, DEENTIAONSE, ZOEEAEL D) BEMRACTITT,
-DECEE, FTESMPRICRELLRG (REEREORLYFNBESLCTHEREZSOTER) ZBX CHAMNSBEIGHNET. 20BS. HERER
OEEMRAGHIEIRE A LA T EIBLICBNEFT, T, DEEOKES, I UEETEIABICHIZI7> ROIEEER 2RI B TIEHIEE Ao
SEEOT7Y ROBAMERICLO TS, DEEO—EPEE2EN, RENCFTARO—EHARUIAEH I HENH0FT . T7> RIEAROERIRIICED,
SR REALDEEMEADE LN NN OIIBEEERTT.

OAREDRE - HERIAZR IR TN B R 2 EMI DM ENMEUHSS LT L3EE TG CEVWTTIBRIENIRZEUISESH(C. —HICHEAE
EORBEMETU, TiERBNSHFGF TS HMASTERBI TERVWRY, BB ENREN TLEIURINGBNET , TNICLD. IRE T 2BMEESOMEN &L,
EEMEANEEN T ZBEREBOFS ., Tz, MERIADZ N ILERBEIREM . EREOHZIAWNELE I ZOTHEMENHDFET .

7> RODEH HEIAHATE
n SEENEENCRET B
FEAfMZEIC, 3.3% (Hi1R3.0%) & EPRELTARSE o | BRFEEFNTESDHDEAL ‘
BAN | snrmsitesEeRCTERELET. | AR | SISt comuang e,
SRR BRI A DA,
— ;;;(E‘:'ﬁ;::m m; “;(:‘ || [ mAfi@ | mATAERHEOEEREOREMR
SEERARE AR OB % A OESEAEEIC0. 3% DK : — —
B3R | ARUCEREE. RO BB S, ST | At S BEAT
B SEE M CRIEN EIa Y HE A # | memem | EEFAZHOOREEEOREMHANS,
— 2 R | (SR EBRaEE 25|\ e4E
BH. J7> ROMEEREAICEL.221% ¥ I NN TuT=ppapeyon
(BiR1.11%) QOEAR(CEACLET. mee | RO ORRTISARNSERELT
N R &R S BN EET ) . 2044628 108ET
Eg%ﬁ S EI AT O ARG L. £0.83%T2IE {SEEHARS (201142870 %)
(S5E3E) | (=mmneam) nEn B842H, 8HDE10H
Ez.os;% ‘3’;2“-9;‘;%”; ﬁrg% . "= (RERDBRSEREER)
T KM RE 3 B ENS S T OB RS — —
&%ﬁ%l:é%ﬁﬁ%‘b‘%‘éﬂ’ﬂ(:yg?ﬂ?é{%%iﬁ@mi&(: e g%%ﬁ%%%?y%ﬁﬁﬂﬁ FHCEDWTIR
DVTHILIEOTT, IR0, SISO TEBIE Are
(B R TRV S M T AR . —
SRS SRR, SHBORIBLL. (EEMETNSS ;ﬁ%ﬁ%@;ﬁﬁ%ﬁﬁ%ﬁg&
#bi@'o =0 s /15 \
— o= = . - . U A(CDEEISEIERMTHIE (NISA)
Z0M0 S T MAREORRIRISHAES. OB EERDES . 7 e T (. NISA
B | sn. A ERAERCsT, s Arsamsl || DO | OREISER (REFAREENE) OB
ST 2Oy MBS R oo TR TN, BRFEAFLICEDERVN B335
SCHSTEN, TOMTr> NEECLEL STEEASH E%Q.?Dg%b Y R ke ke
MET, =/. \oIE Ry 7 = (& [=] =
CNBOBA- FERCOLTE. ERRRECLIZET 5 <220, Be=HZBROBAEHOFE Ao
DTHN, BANTKIER - FIREEEFZRI N TEFEA, TROWTNNCZLITBAICE. A DD
FEROBEROASEEICOVTIE, IEEN TP MRESNBPRZIIELT FIALTEEEA, i _
BANITOT. Em S SRR A, - FARAR | FONGERREIRN. 752 LSO
AR E—US P RORBITORER

CEBRVWEREEVWSEIR

B HERITRDT 2y R DAY MYWERULIBIRIBHER TY . HERIHHMERENS VIR UIBIRE(CEDVWTERLILEDOTI N, ZOIEHE
% TEMEREI T DEDTEHF A HERCEEHRNER - RIBUEREIFRTOSHOFIRZRIRUIZEDTHD, FROLERREZ R~EHD

WHREET DEDTEHDFE A Fle, FERFERCEEINBENHDET .

MIREERRURIZSOEm TH), RAB LU ESFESESOHSEMEISS MNSZEEICIRBERIRATEHDET, ) [RELTINT. EAKRA
(FTBRIEZCLNVEELET . UHVEL T, TAMREEZEN TV EOTERDER A INSEAICL BB ER TULEBIFBLEY.

NISEEEETRIT R DRIRZIIEERD, FARRIR - AT ERIR - RIRZHNEREHBOREOMRTEOHIETEA T, SFRERMEBI CTREAVVIEVE
Ha. REEREEEOSIHIREFEBOIEA.

uBEAOSHIAHCHIOTE, HEEFTHRPE NERRE) 2BELLFIOTRIANTEZIHRD L. CEE TTHIIWVIEEFT LOBMVELFT,
REEFRHBE CERRE) FRSSHCTTAFUVETEY,

NIE A

W D7 EYRYRIAUL

A= :

S | TADV Y MNAIAY MERSHE
THEmESIRE HRUBRER (&8) $3575
—RRAEEIENREEREN S A EEA RS ERERRERS




